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“This is an Age of Apollinaris Water.” 


WALTER BESANT 
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“THE QUEEN OF TABLE WATERS.” 





The filling at the Apollinaris Spring 


(Rhenish Prussia) amounted to 


11,894,000 Bottles in 1887, 
12,720,000 Bottles in 1888, 


AND 


15,822,000 Bottles in 1889. 
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Che Economist. 


THE MONEY MARKET. 


Tuts has been a week of excitement and suspense in the 
money market. It was feared that the Bank directors might 
feel themselves compelled to make a further advance in the 
official rate, and when on Thursday they decided to leave 
it unaltered, there was a distinct feeling of relief. The 
position of the Bank, however, is not over strong. The 
reserve has run down to £11,120,000, and while it is true 
that this is nearly £900,000 more than was held at the 
corresponding date last year, yet it is too small to allow 
much margin for contingencies. At the beginning of the 
quarter, however, the reserve always undergoes a large 
reduction, but the money thus disbursed, in payments of 
salaries,&c., quickly returns. It is evident, too, that although 
large movements will be shown in next week's return, conse- 
quent upon the payment of the Consols dividends, yet the 
anticipatory borrowings of the market have been so large, 
that the money then paid out will speedily find its way back 
again. So far as internal movements go, therefore, the Bank 
is likely rather to gain than to lose strength until the begin- 
ning of next month, when the usual outflow of gold to Scot- 
land will take place. And what is not less important is, that 
the Bank willin all probability continue tocontrol the market, 
for the latter is at present so largely indebted to the Bank, 
that it will have fully as much to pay back as it will have to 
receive when the dividends are distributed. The doubt- 
ful point is, whether even an effective 5 per cent. rate 
will be sufficient to check gold withdrawals, and as to that 
it is impossible to speak with any confidence. The foreign 
exchanges are more favourable, andthe New York market 
has reverted into a state of ease, which encourages the ho 
that if necessary gold could be obtained from there to ma 
good any drafts that may be made upon our stock of the 
metal from other quarters. All that is in favour of the 
present rate proving adequate, but, as has already been 
said, there is not much margin to work upon, and the pos- 
sibility of a further advance in the rate becoming necessary 
should not be left out of account, although such a movement 
is less probable now than it seemed to be a week ago. 
Subjoined is our usual table of rates :— 
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MR MORLEY ON THE TIPPERARY AFFAIR. 


Tue attitude taken up by the English Home Rulers 
towards their Irish allies is an unusual and, we cannot but 
think, an unfortunate one. ‘The customary position of 
Englishmen who take up the cause of another more excitable 
people is to defend them by arguments quite different from 
their own, to excuse them rather than to justify them, and 
to quote their aberrations as evidences of the unreason 
produced by oppression. This was the line adopted in this 
country for many years with regard to the Italians, and 
subsequently with regard to the Christian inhabitants of 
Turkey, both of whom did many acts offensive to English 
feeling, yet were held to be none the less deserving of 
English sympathy and protection. It would have been an 
excellent line to adopt towards Irish Home Rulers, because 
it would have enabled Englishmen to object to boycotting 
and condemn the Plan of Campaign, and yet to point to both 
as evidences that the agrarian condition of Ireland and the 
unsympathetic character of her foreign government, when 
taken together, destroyed even the moral sense of the Irish 
people. ‘They were unreasonable, it might have been said, 
in their violence, because they were unreasonably irritated 
by their rulers. This being their position, the English 
Members would have been able to restrain their Irish col- 
leagues, to give moderate but true accounts of their 
grievances, and generally to make their plaints intelligible 
to average English electors. Unfortunately, Irishmen all 
through their history have captured their friends, and the 
English Home Rulers, like the old Norman invaders, have 
gradually become Hiberniores ipsis Hibernicis. They 
exaggerate everything even worse than the Parnellites do, 
abuse individuals with even more rancour, and rival them 
—it is impossible to surpass them—in aspersions on the 
magistrates and other agents of the law. Mr Gladstone 
has almost raved about Mitchelstown, just as if he were 
an Irishman, and Mr Morley’s speech of Monday in 
the Volunteers’ Hall, St Helens, was entirely in the 
unrestrained Irish style. It is probable that in the 
affair at the Tipperary Court House, the police, who 
thought, with much reason, that they were about 
to be “rushed” by a mob, and who are deeply 
irritated by years of Parnellite persecution, behaved with 
unjustifiable violence, though their action has been ex- 
aggerated to an absurd degree ; but Mr Morley, instead of 
stating this temperately, and so carrying with him the 
opinion even of Unionists, raised a shindy, such as occurs 
in Ireland every day, into an illustration of Mr Balfour’s 
habitual tyranny and insolence. He affirmed that the 
cause of the brutality of the police, which at worst was 
exactly like the brutality of the London police during a 
bad “row” in the Haymarket, was due to the Irish Secre- 
ae habitual refusal to believe the police in the wrong, 
and promised to make the whole affair an excuse for Par- 
liamentary debate, a promise which he will doubtless keep, 
to the delay of all important business. Instead of cooling 
his friends, and so, of course, making their case much 
stronger, he is hotter even than they are, an Englishman’s 
heat being more impressive than an_ Irishman’s; 
and screams out that “the resort to batons on this 
occasion was a deplorable outrage, a cowardly out- 
rage, a wanton and unprovoked outrage.” He calls 
the little fight ‘a brutal and cowardly exhibition,” 
and immediately after “a scene of unbridled violence, a 
scene of blunder and indiscretion,” an anti-climax which 
suggests that not only his temper, but his skill in the 
collocation of words have been affected by his residence 
in Ireland. As if this were not sufficient, he attacks the 
magistrates, who have borne in Tipperary a shower of 
insults with even too much forbearance, and asks if, there 

must be Coercion Courts, “ why their nakedness is not 

covered up with some show of decency, and at least a _pre- 

tence of competence in the first place and of impartiality | 

in the second?” That, it will be admitted, is not the usual 

way in which an English pclitician of the first rank, who 

has been a Cabinet Minister, and expects immediately to be | 

one again, usually states a grievance, though it is the way 

which Irish Home Rulers, who are by national habit more 

thetorical and less exact, have been accustomed to adopt. 
Extravagance of this kind has very little effect 
in this country. Ordinary Englishmen think, that if 
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Mr Harrison’s head was broken in Tj i; 
Harrison should prosecute, and do not believe either tat 
Courts will refuse him redress, or that the df 
granting Home Rule for Ireland depends upon the nhs 
of a few policemen in dealing with what they, at all eve 
took to be a threatening mob, stirred up by know that 
their favourite leaders were being tried in a Court 
which they could not enter. It is not in England 
such a speech signifies, but in Ireland. There the 
has been at war with the law and its administrators fp 
centuries, and has learned to believe it almost a duty ty 
resist the police on every occasion, and especially On every 
occasion which can by any stretch of imagination te! 
described as political. Their newspapers always deseribe | 
the police as brutal, their orators always denounce them 
mereenaries, and their boycotters always point to themg | 
persons who take the foreigners’ pay to act against thei | 
own countrymen, A much less excitable people than the 
Irish would be moved by such representations, and cop. 
sequently the ground is always prepared for a riot, and the 
police, who always expect resistance, are rendered eithe 
nervous or indignant in advance. Naturally there am 
collisions, and as the population is physically brave and | 
the police are few, they have to strike hard, and to strike | 
too, with a promptitude not invariably favourable to soun | 
The result is a kind of chronic civil war, with 
the mob for army on one side, and the police on the other, 
so that the simplest operation of law cannot get itself per | 
formed without a sort of riot, in which, though lifeis 
taken, it is sometimes, while heads are broken and hospital | 
filled absolutely without a reason. An eviction cannot be} 
carried out without the assemblage of a small army, and 
if a politician has to be arrested, the arrest is accomplished | 
with as many precautions as if the country were | 
to rise in insurrection. All this degrades the law, makes| 
the police rely on force, and embitters the magistrates, who | 
know that both they and the policemen are well intentioned, | 
and are, nevertheless, the objects of unmeasured vitupent | 
tion. It is this chronic civil war which speeches like Mr 
Morley’s inflame, the people naturally saying that such 
speeches prove their bitterness to be reasonable, 
police naturally feeling that under such attacks they must, 
whether right or wrong, be protected by their own chit 
It is a condition of affairs in which quiet administrate, | 
such as we see in England, becomes impossible, and the | 
Courts are regarded not as impartial arbiters, but as agents | 
in the hands of the enemies of the people. Jurymen #) 
held to be “good” or “bad,” according not to their | 
impartiality, but to their readiness to acquit all who ared | 
the popular side, and counsel, in order to be admired, mus | 
behave insolently towards all those, whether judges ol 
magistrates, before whom they plead. ‘True justice 
such circumstances can hardly be obtained, for, al 
the decisions are usually impartial, the proceedings a%® | 
angry and tumultuous, that the impression of im | 
which is almost as valuable as the fact of it, is neve? 
upon the popular mind. The deep dislike for law tis | 
created is the greatest, because the least curable, of i 
evils, and that it should be deepened by the 8 
English statesmen is most deplorable. ‘They would refrall 
from deepening it in England under circumstances ’ 
almost any provocation, but in Ireland they seem o 
carried away by the passion of their friends, and to 
latter do, that temperance in speech and accuracy as tol 
involve a sort of treachery to the cause they are Upa® bel 
it is useless to warn them, but they are doing re 
both to the country they wish to benefit an ill 
immediate cause they desire to make victor1ous, to 
because they are fostering the habit of exag relat? 
become chronic there, and to the cause because MM) ag 
its opponents to a condition of mind in which Mest 
believe nothing. The effect of a speech like Mr 

is, that Unionists, who in most instances would belie he 
statement he might make, declare that in this instane® en 
is visibly too excited to be trusted as an 1m ‘he abt 
He has already determined in his own mind that te apt 
Was a wanton outrage, traceable directly oF WM" gf 
Mr Balfour, who, to add the last touch to bis emt a 
was playing golf some hundreds of miles Way" i 
men see that the incident, whatever its reat CHT. 
regarded by Home Rule politicians chiefly as 4 
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attacking the Government, and so the last chance of a 
cool and impartial decision on the facts is taken away. 
Fither the facts never come, or they are so lost in a cloud 
of raving rhetoric, that they are taken to be fictions invented 
for an end. 








THE HALF-YEAR’S REVENUE. 


SupERFICIALLY, nothing could be more satisfactory than the 
Revenue Returns for the past half-year. In his Budget, 
Mr Goschen estimated that, although there would be a 
farther development of the yield of the main sources of 
income yet, owing to his remissions of taxation, the 
revenue for the current year would fall short by nearly 
£1,700,000 of the receipts in 1889-90. Instead, however, 
of a decrease, the receipts, during the past six months show 
an increase of no less than £1,679,000 upon those of the 
corresponding period of last year, and it 1s not surprising 
that with these figures before them, people are talking 
of the magnificent surplus which Mr Goschen is, they 
think, certain to have at his disposal next April. 

The trutii, however, is, that there has been no such 
expansion of the revenue as the Returns at first sight 
appear to indicate, and that a false impression has been 
created by a mixing up of Imperial and local funds, 
which renders the Treasury return so indefinite and mis- 
leading, that it is really impossible to ascertain from it 
how matters actually stand. It is evident, however, that 
in order to ascertain how the Imperial revenue is progress- 
ing, we must begin by deducting between £800,000 and 
£900,000 from the gross increase of £1,679,000 which the 
return shows. One reason for this is, that there are now 
included in the Customs and excise receipts the proceeds 
of the additional tax of 6d per gallon on spirits, and 3d 
per barrel on beer, which were imposed as a contribution 
tolocal taxation. The exact amount which these extra 
taxes have produced during the past half-year there are at 
present no means of ascertaining. It will be known accu- 
rately when the Excise returns for the half-year are 
published, but for present purposes it may be roughly 
estimated thus :— 


£ 
Beer (say) 15,000,000 barrels, at 3d per barrel...... 187,500 
Spirits, home (say) 12,500,000 gals., at 6d per gal. 312,500 
Do foreign (say) 4,500,000 gals., at 6d per gal. 112,500 





612,500 


Further, there have been transferred this year to the local 
authorities of Scotland licence duties to the estimated 
amount of £318,000 per annum, which were previously paid 
into the Imperial Treasury. ‘I'he proceeds of these duties 
still figure in the revenue return, but they are no longer 
available for Imperial purposes, and were not included in Mr 
Goschen’s estimate of the year’s revenue. And, lastly, half 
of the growth in the yield of the probate duty, which was 
expected to amount to about £270,000, belongs to the local 
authorities, although it is included in the revenue state- 
ment. In all, therefore, it appears reasonable to estimate 
as we have already done, that about one-half of the gross 
increase shown in the 'I'reasury statement consists of funds 
which are collected not on account of Imperial, but of so- 
called local taxation. 
Even, however, after this deduction is made, there remains 
asum of fully £800,000, which may be taken to represent 
growth in the strictly Imperial revenue, and when it is 
temembered that large remissions of taxation have been 
de, such a growth cannot but be regarded as eminently 
Satisfactory. Still, it would be a mistake to assume that 
$ rate of expansion is going to be maintained. The 
revenue of the past quarter, it ought to be remembered, 
it been swollen by what may be called two exceptional 
eee of receipt. It has gained to the extent probably 
£250,000 by the fact that, in anticipation of the 
uction of the tea duties, dealers cleared as_ little 
as they could in the closing quarter of 1889-90, 
Consequence being that stocks were exhausted, and 
Lg Was a rush to replenish them when the duty was 
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eine that rightly belonged to last year was projected into 
main quarter of this year. Further, Mr Goschen esti- 
that the estate duty would produce about £280,000 
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in force for the whole twelve months, whereas last year it 
did not come into operation until the 1st of June. The 
whole of this gain also has doubtless now been realised, 
and no such exceptional additions to revenue are to be 
looked for during the remaining half of the year. Nor is 
this all. While the past half-year has received the full 
benefit of these casual additions to revenue, it has not felt 
the full force of the remissions of taxation, for it is not 
until the last quarter of the year that the estimated loss of 
£540,000 in the house duty will be felt ; the reduction of 
the currant duty will mainly affect the latter part of the 
year ; and the reduction in the rate of postage to the colonies 
has not yet come into force. 

To sum up, then, what a close examination of the 
Treasury return shows is, (1) that the growth in that por- 
tion of the revenue which is available for Imperial purposes, 
and which alone has to be taken into consideration when 
dealing with the Budget prospects, is only about one-half 
of the gross increase of £1,679,000; (2) that the revenue 
of the past half-year has gained to the extent of fully 
£500,000 by two adventitious, or, to speak more correctly, 
by two non-recurring, items of receipt; and (3) that the 
remaining half of the year will be much more affected than 
the first half has been by the remissions of taxation sanc- 
tioned in April last. Thus, although there is no doubt 
that the revenue is growing more rapidly than Mr Goschen 
ventured to estimate that it would do, and consequently 
every reason to expect that, unless there is some unlooked- 
for set back, the Budget estimate of revenue will be much 
more than realised, yet it is quite certain that the surplus 
will not attain to anything like the dimensions which 
those who have been carried away by the imposing gross 
increase shown in the Treasury return have been predicting. 

So much as to the teaching of the Returns. One word 
must be added as to the form in which the Returns are 
rendered. ‘That has been improved lately, but that it 
stands in need of still further improvement is sufficiently 
obvious from the fact that all the process of analysis 
through which we have gone is necessary in order to arrive 
at an approximation to the true facts, and that not even by 
the most careful analysis is it possible to ascertain exactly 
what portion of the total receipts constitutes Imperial 
revenue, and which portion belongs to the local authorities. 
And in passing, it must be said that this is only one 
of the complications that Mr Goschen has introduced into 
our system of account. What with special funds of one 
kind and another—defence funds, local finance funds, &c.— 
the accounts have been so muddled up, that we feel con- 
fident not one member of the House of Commons out of a 
hundred could, if called upon, say exactly how our finances 
stand. And where there is this ignorance, how can there be 
efficient financial control ? Complete and easily intelligible 
accounts are the sine qua non, if we are to have efficient Par- 
liamentary supervision, and one of the first reforms to be 
effected should be the separation of the local revenues from 
the Imperial. It is true the present system of passing the 
local funds through the ‘l'reasury gives the Chancellor of the 
Exchequer the temporary use of money which belongs to 
other authorities ; but what he gains they lose, and if there 
is profit to be made by the use of the funds allocated to 
local purposes, it is the local authorities, and not the 
Imperial Exchequer, that these profits should go to. 





ED 


THE McKINLEY TARIFF BILL. 


Tue McKinley Tariff Bill, which received the assent ot 
the President of the United States on Wednesday last, has 
undergone so many modifications during its 

through the two Houses that, until its full text is received 
it is impossible to speak of its incidence upon this or that 
branch of trade. We hope to receive a copy of the Act in 
time to enable us to publish it in full in our Trade Supple- 
ment of next week. Meanwhile, however, although exact 
details are wanting, the general scope and aim of the 
measure are sufficiently clear. Its object is, so far as 
ean to exclude all foreign manufactures from the 


prohibitory import duties are imposed. , rt 
appears to have been too small for the consideration 
of the Legislature, which has condescended even to 
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Jnited States, and to that end what are intended to be | 
No home industry 


take under its wing the manufacturers of ginger-beer, — 
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rig and guard them, by a special tariff, against the compe- 
tAl tition of the foreigner. It is hardly necessary to say 
o 4: that with legislation of this kind we have no sympathy 
Sint whatever. In our view, it is as mistaken as it is certain to 

Bee ries") prove mischievous. All the same, however, we fail to see 
hae e* what ground the protectionist nations of Europe have for 
denou ncing it in such unmeasured terms as they have 

Heox, employed ; and we are even more at a loss to understand 

2 why the Times should speak of it as an act of studied 
hostility to this country. The policy which the United 
States are pursuing may be, and in our opinion 1s, a most 
mistaken policy. But the American people have aright to 
Feat F255 regulate their fiscal affairs in whatever manner they think 
$i tic best, and for us to resent as an insult the exercise of that 
freedom because it clashes with our interests is foolish and 
absurd. Such a display of temper will only aggravate the 


evil. It will play into the hands ofthe protectionists, who | 


will contend that the success of their policy may be 
measured by the irritation it causes here. If it were not, they 
will say, because the States may be expected to reap from the 
tariff some advantage at our expense, we would not le so 
greatly irritated, and by exciting national feeling it may 
induce the people to cling to the tariff, even although 
experience may show that it is not working to their benefit. 
Nothing, in short, is to be gained by scolding. We must 
accept the position, and seek to make the best of it. 

That the higher duties now imposed will tend to restrict 
our trade with the United States is certain, and how impor- 
tant that trade is, the following statement, covering the 
past five years, will show:— 

Exports from the Uxirep Krixcpom to the Unirep Srates. 


1889. 1888 1887. | 1886. 1€85. 
£ £. | eS. i & 
Cotton manufactures ......| 2306620, 2,143465, 2,411,183) 23035938 2215,965 
Linen rie | 2,899,414, 2,742,425 2,695,017) 2,526,186, 2,244,957 
Silk so ak | meee 1155,917, 1,223,967 924,510 808,416 _ 547,500 
Woollen .{ 5,189250 4,600,195 4,237,900) 4,183,821) 3,088,261 
Jute ap ones | 1,333,600, 1,063,015, 951,102; 905,737 841,928 
Iron, wrought and un-, | | 
ies, gg ee ' 6,187,286 5,936,795 7,630.209) 5 780, 4,208,884 
Machinery and mill work...| 890421 579.330 575,780 515,061 290,486 
Hardwares and cutlery ...| 400,474, 364,537, 378,339, 9 323,575 =. 292,361 
Skins and furs.......... .... 696093, 768,051! 726,987, 615,470 565, 
Wool, sheep and lambs...... 470,104 525,825 445,008) 453,142 414,169 
All other articles ............ | 8,765,263 8,949,455 8,571,765, 8,409,290 7,279,430 


Exports from U.K. to U.S. | 30,293,942 28,897,060 29,547,800 26,824,876 "21,993,821 
Total exports from U.K. ... 248,048 257 233,842,607 221,414,186 212,432,754 213,044,500 
Proportion of exports to | | 
> US. to total exports......| 122% | 124% | 133% | 126% 103% _ 
Speaking broadly, about one-eighth of our entire export 
trade is directed to the United States. And when, instead 
of taking the exports in the aggregate, we take the chief 
industries separately, the importance of the States as con- 
sumers of our products becomes even more marked. The 
figures for 1880 and 1889 respectively are :— 
































1889. | 1880. 
Total | Exports to U. S.| Total | Exports to U.S. 
| Exports | —————_— a Exports ————— 

| from , >ropor. rom | vy | Propor. 
. | U.K. | Value to tot) U.K. | Value |yo “otal, 

Fue AI ae Rs EO ea) a) Te 7 

Cottons .........000.- 88,793,448, 2 306, 39 | 63,662,435, 3,633,237, 67 

Jute manufactures 2,730,344) 1,333,600 488 503! _ 974,812) 432 

be Linens.....c..--.00-.- 8,777,405, 2899414 50:2 | 5,836,019) 3,031,241] 519 

Woollens .........-- 21,324,892 5,189,250 243 |'18,128:756| 2.613.886) 14-4 

rh pike OE ai tsinits 29,142.129| 6.187286 21-2 _| 28'390,316) 10,047.088 35-4 
jor’ OD seseseresssesessesee~ 29142129) 6,187 286 _21°2 _'_28 590,516) 10,047,088! 354 
a Sia ee To many of our industries it is obvious the United States 
ee a: 8 markets are of the first importance, and the closing of these 
Lig 8 would prove for a time at least a serious blow. But the 
ripe ek ig new tariff is not going to shut the door against us. For 
hie te S8 | Poe one thing, even if it were as prohibitory as it is intended 


to be, it would take time for the American manufacturers 
to develop their industries sufficiently to enable them to 


eS ee supply the entire home demand. There are, moreover, 
il 2S Baty certain classes of products which it would hardly pay them 
Bi Medea, ty to manufacture for home requirements only. We are 
bah S.C S enabled to produce them cheaply because we have a world- 
Saat wide market for them, but a manufacturer in the States who 
teehee sought to produce them forthe American market only would 
Oat at find that, because of his necessarily limited output, he could 
nt ht tule not, even with all the protection which the tariff affords 
a eS him, compete successfully against us. Then, again, the im- 
Se a mediate effect of the tariffwill be to enhancethe prices of the 
ett Bet protected commodities, for the home manufacturer will, 


oa: of course, seek to make the most he can of his opportunity. 
iS), It may be said that he will be careful to stop at a point 
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which will be somewhat under that at which j 
goods could be sold at a profit. It is, however not. 
manufacturer alone who will have to be reckoned with, 
workmen also must have a voice in the matter, 

is avowedly imposed in the interests of the American py 
as a whole, and the workmen will most certainly insist 
receiving, in the form of higher wages, their share of the 
benefits it is supposed to confer. The cost 0 : 
will thus be increased, and all experience shows that When 
once a movement of that kind is initiated it cannot jp | 
stopped at the exact point which prudence may preseribe 
What we now expect to find, therefore, is, that in tuany 
cases the higher duties will be neutralised by the risg ip 
American prices, and that the home and foreign 

will compete in American markets on pret y much Sein 
relative terms as at present. 

For these reasons the prohibitive effect of the tariffwillin 
all probability, prove much less than is at present | 
There is, however, no disguising the fact that it! 
inevitable result will be to restrict our trade with 
the States. For this, however, some compensation wil 
ultimately be found in an expansion of our trade in othe 
directions. Many of the staple commodities we now i 
from the United States we can buy elsewhere, and if the 
cost of production in the States is enhanced, as it musth 
under the new tariff, these other markets will become the 
cheapest for us to buy ir. And an import trade begets 
export trade, for international commerce resolves itself in 
the end into an exchange of commodities. That is what 
the people of the United States will find to their cost ult- 
mately. They will discover that in shutting out imports 
they are also closing forcign markets against their own pr- 
ducts. Butit is notwith this phase of the matter thatwear 
now concerned. What we have sought to show is, that the 
fears which prevail as to the injurious effect of the new 
tariff upon British trade are exaggerated. That there wil 
be some disturbance and contraction of our trade # 
unquestionable, and some branches of our industry will fed 
the blow very keenly, but things will gradually right them 
selves, and as one outlet for our enterprise is narrowed, ¥ 
shall find wider openings elsewhere. 





THE TEXTILE INDUSTRIES OF THE UNITED 
KINGDOM. 


One of those interesting returns which are presented ta 
ee at fitful intervals, and ae to throw § 
great deal of light upon the progress and expansion 
manufacturing ‘ialawidlen of the United Kingdom, 
recently been issued from the Home Office. It ne 
be a return of factories authorised to be inspec under the 
Factories and Workshops Acts, with the number of persout 
employed in each industry, distinguishing men, womel, 
young persons, and children (half-timers) ; also giving © 
number of spindles, looms, and other machines used it 


kind were presented to Parliament in 1885, 1874 
previous years, and when commenting upon them im 
former year, we expressed a_ strong Ould i 
it would be a desirable improvement if they 
=. geen and published in a more systematic a 
his opinion is intensified and confirmed by Ou 
examination of the return which is now before Us. . 
textile manufacturing industries are the most inp d 
the world, they give direct employment to over 4, wha 
workpeople, and any reliable facts or informe fil 
bear upon their condition and development could I 
be of great value both to manufacturers and m ! 
would not be a very difficult matter surely to have emnbodil 
of this kind prepared at periodical intervals, a ue 
in the report of Her Majesty’s Chief Inspector 1” "jogs 
It would involve some additional expenditure, 2°: 


amount expended in the preparation of the 

returns presented to Parliament annually wo 
sufficient. Our official statistics relating t0 oS 8 
industries have been much curtailed in their p ond | ef 
their value and importance has ine istics B 
compare very unfavourably with the st and 


lished by some of the American States *” - 
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foreign countries, and with our own official statistics 

relating both to agriculture and our mining industries. 

Such a condition of things is altogether indefensible, and 

the expenditure of a Tew hundreds a year ought not to be 

allowed to stand in the way of its being speedily remedied. 

And not only could there be an improvement in the times 

and methods of publishing these statistics, but they could 

be easily made the vehicle of furnishing us with additional 

interesting information. 1 
The return before us does not comply with the order of the 

House of Commons so fully as the returns of former years. 

It should give the number of spindles, looms, and other 

machines used in each trade and industry. ‘The number of 

spindles and looms are given, only no attempt is made to 
deal with “other machines,” and yet it would be both 
valuable and interesting to know how far the conditions of 
an industry may have been changed by the introduction of 
“other machines.” Some information upon this point 
would no doubt throw much light on the causes which 
have assisted British manufacturers in holding their 
own against the keen competition of foreign compe- 
titors. ‘Take the cotton manufacturing industry, for 
example. The success with which our cotton manufac- 
turers have contended against hostile tariffs in foreign 
and colonial markets is really marvellous, and any informa- 
tion which would throw light on the means by which this 
has been done would be most interesting. Improvements 
in the machinery employed in the industry, without a doubt, 
constitute the main element of this success, but these official 
statistics afford no information on such a point. The 

“spinning spindle ” of a quarter of a century ago is a very 

different thing from the “spinning spindle” of 1890. 

The “mule” spinning frame has been largely superseded 

throughout Lancashire by the introduction of the “ ring 

spinning” frame, and it would not have been a difficult 
matter for Her Majesty’s Inspectors of Factories when 
they were about it, to have obtained such information as 
would have shown how far this change has extended 
throughout the trade. So also the progress of our cotton 
industry in respect to quality of production might have 
been easily tested in some degree by the collection of a few 
figures relating to the extended use of the ‘combing 
machine” in cotton spinning. We hope that when the 
next statistical return for information respecting our textile 
industries is called for, more attention will be paid to the 
requirement of the House of Comrhons for information 
ns “other machines” in addition to spindles and 
ms. 

The difficulties which our cotton manufacturers have 
to contend with and overcome may in some degree 
measured by a few statistics relating to our export 

trade. Fifteen years ago—in 1§75—the value of our 

cotton manufactures exported did not differ very materially 

om what it was last year—1889. For yarn it amounted 
to £13,172,860 and for piece goods to £58,598,871 ; 
total, £71,771,731. In 1889 the figures were, for yarn, 
£11,711,749 ; for piece goods, £58,793,448 ; total, 
£70,505,197. But when we come to deal with quantities, 

We find a startling contrast. Our exports of yarn in 1875 

Were 215,609,580 lbs, in 1889 252,435,800 lbs; of piece 

goods in 1875, 3,562,462,166 yards, in 1889, 5,001,239,100 

yards. In round figures, our cotton spinners and manu- 
eee mosieee a million and a-quarter sterling less in 
in ae : than they did in 1875, although they gave 
wad 2 mee or it an additional 37 million lbs of yarn 

A vile a — and aan of —_ of _ - this, 

ae 1uions of thecompetition with the foreigner 
ans the production of a om and more expensive 

a or foreign tariffs fall most heavily on the 

per class of manufactures, This, it must be acknow- 

—, a wonderful achievement, for which our cotton 

‘it would be manufacturers deserve unstinted credit, and 


_be interestin 
manner in which th g to know all that we can about the 















































they have accomplished it. No doubt a 
‘eee portion of the iene is to be accounted 
ei € fact that the price of raw cotton has fallen con- 
thene J Since 1874; but, making full allowance for this, 
fifteen margin enough left to show that during the last 
effected a great economy in production has been 


But to retura to our statistics The following figures 
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give a general summary of the various returns relating to 


the textile industries of the United Kingdom that have 
been published :— 


Tora. 


| 1880. | 1885, | 1874. | 1863. | 1962 | 1866. 
No. of factories .......... 7,190) 7,465, 7,298 6.416 6,378| «5117 
No. of st inning soin “les 48,409,733 47,831,855 45,793.17 41,117,09 + 36 450,028) 32,503,580 
No. cf doubling spindles) 5,231,329! 5,256,969) 5,284,135 2.976.207)... 








No, of powar-looms...... | 822,489; 773,704, 667,711) 549,305, 490, 369,206 
Chi'dren employed 
under 13— 

Mile® .......ccccccoseeses| 49,553; 43,308! 61,209 41,332 863) 24,537 

Females ................{ 4,941 48,343 64,77 43,889 30.548 21,534 
Mal:s under 18............| 88,696; 81,871; 89.486 73,514 —s-71,332} «70.287 
Females above 13...... | 610,603) 589,905, 546,964 473623 432,973) 383,378 
Males ahove 18 ........... 298,828) 239,835! 248.349 212,707 201,636} + 176,400 
Total males........ .........| 428,072; 405,013, 394,034; 327.653. 308.273; 273,137 
Total fomales.............. | 655,549! 629,248' 611,641! 517,413 467.261| 409,360 
Total No of persons | 
___ SMPLOVED _.24.5+-0..-- 1,084,631 1,034.261' 1.005,685' 845,056 775,534, 682,49 


The most notable feature in these figures is the great 
diminution which has taken place in the number of children 
(half-timers) employed. Since 1874 they have diminished 
by nearly one-third, the number returned as employed that 


vear being 125,886, in 1885, 91,651, and in 1889, 86,499. | 


This is certainly not a result that is to be regretted. It is 
due, to some extent, no doubt, to the intluence of the Educa- 
tion Act, but it also indicates an improvement in the social 
condition of the people—it indicates that a larger propor- 
tion of parents can afford to do without the earnings of 
their children. The increase in the number of male young 
persons employed is not great, but it is considerable both in 
respect to females above 13 years of age and aault males. 
It is singular that in respect of the employment of children, 
Ireland presents a marked contrast to both England and 
Scotland, the number of children employed in factories 
having increased from 3,724 in 1874 to 5,903 in 1889. 
The general return for Scotland does not indicate much 
change in the textile industries compared with 1885, 
beyond a considerable increase in the number of doubling 
spindles, which is accounted for by the enlargement 
and extension of the factories in Paisley engaged in 
the manufacture of sewing thread. In Ireland there is a 
reduction of the number of spinning spindles, but a sub- 
stantial increase in the number of power-looms at work, Of 
the total number of 1,084,631 persons employed last year in 
the textile factories of the United Kingdom, 858,252 were 
employed in England, 154,591 in Scotland, and 71,788 in 
Ireland. How these were distributed in the several indus- 
_ . shall see when we come to deal with this return in 
detail. 





THE CRISIS IN THE SCOTCH IRON TRADE. 


No improvement or modification has taken place during 
the past week in the position of the dispute between the 
ironmasters of Scotland and their furnacemen, and events 
are rapidly hurrying on to a crisis, from the effects of 
which this important and many other industries in the 
West of Scotland cannot fail to be temporarily, if mt 
permanently, injured. If mare the situation has been 
aggravated since this day week, and the prospect of an early 
adjustment of matters is less probable than it was. Eight 
days ago it was understood that the men’s demands were 
really confined to a request of overtime for Sunday labour, 
which, in itself, did not seem unreasonable ; but this week 
the National Executive of the Blast Furnacemen’s Union 
have advised that the struggle should now be over the 
question of an eight instead of a twelve hours’ shift, which 
has already been secured in Cumberland, and which, in the 
event of success in Scotland, will no doubt be ultimately 
extended to the whole iron-producing districts of the ae 
dom. It is this proposal—first kept in the background, 
and, indeed, rather repudiated in public by the officers of 
the men—that the masters have so unanimously combined 
to resist, and the manner in which it has now been osten- 
tatiously pushed to the front has created a bad feeling, that 
will not easily be allayed, and removes all hope of a 
satisfactory arrangement being soon arrived at. Judging 
by what has anapiee in the last few days, the men 
apparently regard the opportunity as a favourable one for 
making an effort to get rid of the existing stores of warrant 
iron in Glasgow, oak this they flatter themselves can be 
attained by means of a prolonged strike. They e that 
if there were no public stores of iron, there would be no 
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and higher, and that wages would benefit in consequence. 
There are other sections of the commercial body politic, 


trade if only the Glasgow “ring” were abolished. But 
however that may be, and however commendable it may be 
to restrict facilities for illegitimate speculation, the end 
desired can never be attained by the disastrous policy now 
being inaugurated. The men appear to forget that the 
contest is already threatening to affect consumption as 
seriously as it will production, and besides, that in some 
of the English districts steps have been taken to re-light 
certain furnaces at present out of blast, in the hope of 
securing advantage from the struggle over the Border. 
These measures, if followed to any extent, will go far to 
neutralise any gain in the statistical position that might 
possibly arise from the stoppage of production in the North, 
and will only the more aggravate the productive situation 
when work comes to be resumed, as it will be some day. — 

The process of damping down and of blowing out—quite 
a large number of furnaces have been put black out—has 
been steadily pursued throughout the week, and yesterday 
afternoon there were only nine furnaces making iron in Scot- 
land, as compared with 60 a week ago, and 84 this time last 
year. Of the remainder, other three will be out by Saturday 
evening, leaving only six in—three at the Carron Iron 
Works, Falkirk, and three at the Glasgow Iron Company’s 
Works, Wishaw. The men employed at these places are not 
in the Blastiurnace Union, and as they have taken no part 
in the dispute, the employers have resolved that they 
should not be interfered with. Six furnaces, however, in 
blast in Scotland means very little, and it goes without 
saying, therefore, that the pending emergency is one of 
serious moment. Strange to say, as was remarked in the 
Economist last week, the weight of the issue, and its momen- 
tous and far-reaching consequences, have not as yet been 
realised. Even now, when there is not the least likelihood 
of a compromise being effected, a deal of scepticism prevails 
intheimmediate neighbourhoodof the Scotch iron-producing 
districts as to whether, after all, the dreaded eventuality 
will come about. But of that there need be no dubiety. 
By Monday there will be at least 70 furnaces fewer blowing 
in Scotland than was the case in October last year. It is 
a moderate estimate to take the output at slightly over 200 
tons on the average per week, and at not less than 60,000 
tons per month, and as each ton of iron absorbs about 5 
tons of a combination of coal, lime, and ore, the reflective 
influence of the lessened requirements on these respective 
industries and on railway earnings can be pretty fairly 
computed at a very serious cost; figures only barely 
convey the import. 

As respects consumption in Scotland, there are evidences 
that it will be seriously interrupted. Merchants find that 
founders are buying very sparingly, and it is recognised 
that they will purchase as little as possible while the strike, 
with all its uncertainties, continues. Foreign houses are 
also placing only moderate orders, so that at the moment 
there is no reason for anticipating any material eating-into 
of stocks. One result that will probably follow will be the 
getting rid of any surplus stocks which are in the hands of 
makers. None of the makers are disposed to undertake 
new contracts, but they have all some in hand to execute, 
and if the fight is maintained for any period. private stores 
may experience a substantial depletion ; but that would 
be no recompense for the grave disorganisation inflicted on 
the general trade of the district, and the loss of connection, 
that might never be recovered. All the malleable iron- 
works in the Coatbridge district use a forge iron which is 
not stored, and which has been rather scarce for a time ; and 
a week or two will probably see a restriction, if not a stop- 
page, of work in that connection, throwing a very large 
|; number of men ont of employment. _ Boiler, tube, sheet, 
| and plate makers are all advising their clients of the pro- 





| bable suspension of deliveries, and none will enter into new | 


|, engagements, unless for indefinite forward execution. All 
ft allied branches are, of course, more or less affected. The 
position of the steel producers is not yet clearly defined. 
| That there will be a restriction of work is inevitable. One 
| of the larger basic works is already on single shift. ‘The 


i Siemen’s steel! makers feel that they are going to be 
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with the aid of hematite from England. That Pet 


This isa belief that is not confined to blast-furnacemen. enhanced cost, and if the burden becomes tog oe 


they will perforce be obliged in self-protection to gy. 


who fancy they descry untold prosperity for the iron pend operations. So far the coal miners have ny 


declared whether they will take measures to 
the placing of the ironmasters’ coal on the o 
The latter are now selling their output, and splint coal, 
from 6d to 1s per ton down on the week, and if the 

is maintained at its present level, lower quotations 
surely rule. Therefore, wages must give way ; andityij 
be the first time in the history of the trade if the colliey 
quietly submit to a break in pay at this season of the yeu, 
A few days will make the position clearer. 

The warrant market has been greatly exercised overtly 
course of affairs. ‘There is a desire to raise prices, in th 
belief that lessened production justifies such astep, Bat 
speculators know that they are treading on delicate 
and, as has been seen this week, there is little reason fr | 
the faith that is in them, the merest rumour that ty! 
masters had arranged with their men causing the ed! 
price to fall right away 1s 44d a ton. The pablic will xt! 
wisely if they keep entirely aloof from the market, 





THE SHRINKAGE ON THE STOCK EXCHANGE. | 
| 


THERE has recently been a great shrinkage in the value 
securities on the Stock Exchange—greater, indeed, than is| 
generally imagined. This process has not, perhaps, attradal | 
the attention outside of the ‘ House” which its magnitude | 
deserved, owing, no doubt, to the fact that it has take) 
place slowly, almost insidiously, and that it has so far bem 
unattended by any very marked feature, either in the shap 

of a sudden collapse in prices, or in the still worse Wea 


failures. Operators, in fact, have had time to take in sai, 
and hence they have been enabled to avoid shipwreck. At 
times, however, and especially at the last settlement on the 
Stock Exchange, it was evident to close observers that) 
there was not a great margin of safety, and that itwould har | 
needed but little to have brought about, not perhaps acrast, 
but a more or less acute sub-crisis, that might have bea 
attended with serious results. In the “House” ited! 
only a few small failures took place, but there can bem 
doubt that a number of firms were obliged to obit 
assistance, or else just managed to scrape through in eon 
quence of the latitude allowed by their bankers. Ou 
several difficulties have occurred, and large masses 
have been compulsorily liquidated, although these fats 
have not been apparent to the general public, omm 
to the fact that open failure has been avoided 
currently, somewhat definite rumours of very send 
complications among some finance houses in | 
have been so persistent, that it has been imp 
to regard them as altogether mere canards 
them accordingly. No doubt there has been, a8 
much exaggeration, but still the serious collapse # 
River Plate issues, and the known fact that sev 
were heavily loaded up with immense quantities B® | 
securities, which were practically unsaleable, excephiy 
a limited scale, afforded abundant primd facie gree 
at least fearing serious difficulties. None, fortunately, | 
occurred, owing, it is said, to the large measure of be 
extended by two of the great houses to those 
involved, and in the absence of any new developmett 
the worse in South America, none are now anticipated. ~ 
that something approaching to a partial brea 
possible, and even probable, seems almost certall., Fe 
Of the condition of affairs which we have depicted 
shrinkage that has taken place in prices affords we" 
explanation, as the following figures clearly -_ ne 


a 


Current pon = 


Prices. P 
Comedie (c5.0n. 565... lia, x 9443 ...... QBF we 
Home Raiiways. 
Caledonian...... sell aetna 121Zxd...... 1320 - i 
Great Northern “A” ......... STE oe LIL sn 
Great Western .................. 162} ..-. Tl eas 
London and Brighton “A” 1622 ....-- 1693 veo 8 | 
Lond. Chatham & Dover Ord. 223... 26)" ag | 
London & North-Western ... 1783) ..+++ i win 
Manches. Sheffield, &. “A” 41 9 w.e oe an 
Metropolitan Consols ......... TIg  veeeee 844 os 
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Highest Lowest 

Current Prices, ices, 
Prices. 750d 53 

BRA... ccsccccnseccscccoeces BOS ccccne SUMEE urececen 
par Weill. .0sisserccncsoce nn andeen TEE nrc 514 
North-Eastern ............s0000 BD. seis wT ican 162} 
South-Eastern, “A” ......... ROBE cccemp LOTR cece 1042 
Foreicn Stocks. 

Argentine 44 i Sterling saanled aL mea Sk: Aenwab a 
“B” eee. eer ee. eee 
Buenos Ayres 6 % 1883 ... 88xd...... 1024 ...... 98 

Tho J * Cobelas ..ccccccs | SBR . cccnce GB Uiskssne din 
a SI: BO cecsccces DU aces Be ~-steees aa 
Cordova 6% bonds ......... 714  o...+ a -cbesae 89 
Entre Rios 6 %, 1888 ...... a. acae . 89 
Santa Fé 5 % 1923........+00 Tasers on shite 794 
Tucuman 6 %.......cceeceereee TD caveee GU cveeee eee 
Brazilian 44 %, 1888............ 90xd ...... 923 ...... 80 
CEONEBE <crnvipsececssocssces ott NE OY peneaw er 27% 
Costa Rica ‘* B”’........cccceseses ee a 864 
Guatemala 4% ...........seeeeee as 64 w 58% 
Uruguay 5 % Unified ......... 634xd...... TEE wens 683 
Egyptian Unified ...........0++ ae .—l 823 
err a. 96} 824 
Portuguese 3% .......ccccereeeee GSR ereeee GBP “cicess 62% 
Turkish “A = gs. SUR <ca0 EEE. whesse 36 
AMERICAN RaILways, &c. 
Chicago, Milwaukee, &c....... el anipiate CU ao 764 
Denver and Rio Grande Pref. 594 ...... TE kwises 422 
Dlinois Central .............0000. TOOE ccacse TE ~ snppnt 1104 
I cine conciipecnnanhotees Be 3 ;:censgs a, 1023 
Louisville and Nashville...... ee 953... 584 
New York Lake Erie, &c. ... 25% ...... cao 263 
Norfolk & Western Preferred 628 ...... Re! sinew 49 
Northern Pacific Preferred... 79 ...... i - seenes 794 
Philadelphia and Reading... 20% ...... ee: aaibagh 19} 
ON a cqees Te wea 58 
Wabash “B” Debentures... 43 ...... ee 54s 40} 
Canadian Pacific ............... ere — —ae 484 
Grand Trunk lst Preference 72} ...... ere 654 
Do 2nd Preference ......... ee ae 454 
ForEIGN RAILWAys. 
Buenos Ayres GreatSouthern 1764 ...... 190? ...... 183 
Buenos Ayres and Ensenada 1354 ...... Be: cknves 149 
Buenos Ayres and Rosario... 1534 sit wdewws 162 
Central Argentine............ 100 BEY ccccee 1854... eee 172 
Central Uruguay ..........0... ae. oe ee... stones 149 
Cordoba Central ............... a. . oxpges | [a 23 
Mexican Ordinary............++« oe’ * seuss  — 39% 
Nitrate Railways ............... OR ates er 204 


From the above table a few prominent securities, such as 
Russian and Spanish bonds, are omitted, since they have 
been especially supported by influential cliques either in 
Paris or Berlin ; but it contains by far the greater propor- 
tion of what may be termed representative stocks, together 
with a number of South American issues that are not 
entitled to that designation, but are important on account 
of their excessive shrinkage and the interests which are 
involved in their movements. It will be seen that the decline 
in price has been very general, and, asa whole, extremely 
severe. Consols, for instance, the very type of stability, 
have dropped as much as 4 per cent. from their highest 
point touched this year ; while Home'railway stocks, which 
stand in the front rank of “contingent ” securities, exhibit 
4 fall that ranges from 5 to nearly 15 per cent., the average 
loss being fully 10 per cent. ‘The fall in Foreign securities 
18, of course, especially marked in South American issues, 
particularly those connected with the River Plate, and many 
of these, in fact, have been almost, if not quite, unsaleableat 
times. International securities have suffered lightly by 
comparison, but American rails have suffered heavily, and 
in many Foreign issues there has been a disastrous fall, the 
chief exceptions to the movement being Mexican Railway 
stocks. It may be said, of course, that the fall from the 
highest prices recorded this year only wipes off 
part of the big rise that had previously taken place, and 
this is true ; but then two things have to be remembered, 
t, that those who lost did not necessarily pocket the 
Preceding profits ; and secondly, that the account open for 
the rise had probably reached its greatest expansion when 
Prices began to decline, while, owing probably to the practice 
of averaging on a decline, it remained very large, until the 
shook out perforce, a great number of the weaker 
Speculators, 
The liquidation of an unwieldly “bull” account, to which 
he fall in prices has been largely due, has been, of course, 
directly occasioned by the tightness of money. The latter 
8 always a factor of considerable importance in the 
Stock markets, but it tells with most effect when | 


Prices are weak and breaking down, as it were, by their 
ee 
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own weight. 


speculators pay too little attention to the high continua- 
tion rates which they are called upon to pay, for by the 
side of a rise of 3 or 4 per cent. during the account, an extra 
+ per cent. or so in the contango counts as nothing. When, 
however, quotations are on the down grade, every increase 
in the charge has its effect. Moreover, at such times 
operators have to keep on 
on those securities which they have taken off the market 
and pawned with the banks. 
aren just when it is obtained with most diffi- 
culty. 
a certain depreciation of credit, and rumours of difi- 
culties, in this direction or that, are soon started, 
and find ready credence. All these considerations tell 
upon the Stock Exchange operations, and, of course, the 
ball once started, is kept rollin 
realisations are effected, prices decline and cover slips off, 
the result being still further realisations ; and so on until 
the process is brought to a stop by a change in the con- 
ditions. Whether or not the fall in prices has come to an 
end for the present is not quite clear. 
many, respects the outlook seems to show that the down- 
ward movement has exhausted itself ; but at the same time, 
before any decided improvement can be expected, 
confidence must be restored, and that has been shaken 
rather severely lately. 
improbable, for money is not likely to become materially 
cheaper during the remainder of this year. 
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So long as they are moving upwards 


rpetually renewing the cover 
Hence, they want more 


Dear money, too, rc! brings in its train 
by its own weight. As 
In some, perhaps 


ublic 


In any case, a very marked rise is 





THE PRICES OF COMMODITIES DURING THE 
PAST QUARTER. 


As was the case in the corresponding quarter of 1889, the 
prices of commodities during the past three months have 
shown a general and steady advance, the only exception of 
much importance being in the case of the cotton trade, 


where quotations are not only lower than at the beginning 
of the quarter, but lower also as compared with this time 
last year. At the close of the first half of this year the 
general level of prices had risen comparatively little above 
that at which it stood at the beginning of the year. <A 
considerable number of commodities had advanced in prices 
but others had fallen, and the upward and downward 
movements pretty nearly balanced each other, although 
what little movement was shown was in the upward 
direction. ‘There were signs, however, that the volume 
of business was increasing, and it was expected, with 
a considerable degree of confidence, that the second 
half of the year would see a more decided advance ; 
and this expectation has been fulfilled. Of course, 
in tracing the prices of commodities during any one 
quarter, it is always necessary to bear ia mind that 
some of the changes may be due to “ periodic ” movements 
in the prices—movements which depend upon the season 
of the year, rather than upon ordinary market influences. 
But making all allowance for this, the comparison of 
prices at the end of the past quarter with those at the 
beginning gives satisfactory results, as may be seen from 
the tables of quotations, taken week by week, which are 
given below. The result of the advance has been to put 
prices well above those ruling at this time last year. Our 
“ Index-Number,” representing the general range of prices 
at the end of September, 1890, is 2301, and compares as 
follows with the “ Number ” at the corresponding dates of 
1889 and 1888, being now 3°2 per cent. higher than last 
year :— 


“ en es 
oe 2 ck ss biaset od iaeanseetids ie cschetbas 1 
SOMES: 5. at 8 condoaabpanane Mbdaeabbdiadds rwtctie tie 2229 
SEMEE: <i < cts, benduntbobuahe Sisaneliniticseessiited 2130 


The general range of prices is thus represented, and from 
the following list of principal commodities, giving quota - 
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tions now and at the end of September in the past four | 
years, it will be seen that the recent advance has been ! 
participated in by most commodities :— 





Corresponding Date in 























Di rrr ee 
1890. | 1889 | 1888, 1887. | 1896 
148 31335) $8 $13 51012 0 & 
Beotch pig iron ...........| 212 6) 29 8B] 2 
REE co Le ee) 68 8 | 3176143 9| 313 9 
Coals—B. Wallsend ...........- (019 6 018 0] 016 6! 016 3| 016 6 
Copper—Chili .......... "61 2 9) 4217 6 101 0 0 3915 0 4018 9 
Wiswa Males \.)..<.cc...csensceses 104 5 0 8913 9 10318 9 105 0 0 10215 0 
Ranh —lnalih ........-..,..000>. 1439/1213 9/1417 6/12 2 6/13 2 6 
Dar a cicessdesie | 111 6} 191] 11411| 185/110 3 
I Bec aiiirecn chil { 99!19 0] 112 5/1810} 17 4 
Data }*verage. Or 017 8 01611| 017 2, 01410 017 6 
Beel—-Inferior ...........1024'/0231026/024| .. 
i NE oo ccesicdarrccdens 10410; 050; 04 0; 0 3 6 x 
Mutton—Prime ............... 060;:064!0»5b 0 | 042 cas 
Sugar—West India ............ | 0146 014 3/012 9) 011 6 O11 Oo 
ee ra (506 41161400)! 413 6| 39 6 
Tea (COMMON) ........665 cee / 0 0 5 0 0 4) 004) 00 4 00 6 
a ed 076,07 5 07 63 0691 0 6104 
Cotton__Middling ............. 0 0512 O 0 63 O O5ts 0 0 5, 0 05% 
4 mule twist 00 9 0 0 910039! 0 0 8 00 Bt 
Wool—Sth. Down ........... 0 0114) 0 10] 0 010! 9 0113 010 
Tallow ...... a. 1286|/170/193/133/1489 
Saltpetre .. ......... 1219/1191 11 4! 11 4 11:6 
Hemp—Manila . 97 60/51 00'5 00 4 0 0;3010 0 
Silk —Cossimbuzar . "014 3/015 3: 0129 0140 0149 
ee ka | 01610) 016 0! 015 0 013 5! 01210 
re see err 23 0.0 2310 0/25 0 0 2810 0 32 0 0 
ae ak Chee ' 0 05% 0 O54) 0 O64 0 05% O 05% 


As to the movements in the prices of individual com- 
modities during the past quarter, which are shown in the 
following tables, amongst the most important are the re- 
-coveries in the iron trade and in the wool trade, and the 
}continued decline in cotton. The recovery in the price 

jof iron was, until recently, upon a healthy basis, suc- 
jeeeding the effects of the inflation caused by the wild 
| warrant speculation early in the year; but now the trade 
ihas become greatly disturbed by labour difficulties 
jin the South of Scotland, and at the present moment there 


| are only nine fyrnaces making iron tiere, the whole industry 
| being naturally much disorganised. It will be seen that 
| copper shows some advance, but the price of the metal has 
| fluctuated a good deal, and it seems very probable that 
‘the market is being engineered to a certain extent by 
foreign speculators for their own purposes. Most other 


commodities show a fairly steady advance, and call for 
| no special comment. 






































‘ Bp 4. eeu tas {.—MINERALS. 

Iron, ln . SOPPE Saut- 

| RO | Coats. | Copper. | TIN. | Leap. PETRE. 

{ ; + | - - -——— 

i ; atah| Cleve-1 © | Best | —— : Eng- 
- . > } — hi lana | Steel ed Chili | Straits. | English ome. 

bndec i | mee | ils. | London. | Jars. | Pig. hy 


| per ton per ton, per ton) per ton. | per ton. | per ton. | per ton.'per cwt 
~ y . | £ d 


























| 
|} mol sd gsdzee 4| ‘ £sd€ande£a ds 
jJuuec? 2.5 7 518 0417 6, 18 0 | 59 0 094 0 013 7 611 
' | 
; July 42 5105 515 05 0 O| 17 6 | 58 2 693 0 013 6 01 19 
‘ 1'2 5 2;515 05 0 0 17 6 | 57 5 098 7613 6 3119 
18.2 6 15 515 05 5 O| 18 6 | 57 0 095 2 61218 911 9 
226 0 51265 5 9 18 6 | 6713 7 61215 O11 9 
i | | 
Aug. 12 6 0/512 65 5 O| 18 6 |57 2694 001215 0119 

8\2 7 95 512 6&5 5 0 18 6 | 57 8 9194 5 O13 2 611 9 

152 8 4 512 65 5 0} 19 0 | 58 7 694 0013 2 611 9 

w2\2 911, 6 005 5 0 19 0 | 6915 0 910 0/13 1 0119 

mew.2 1% 8 8m 19 0 Sie Sape e ae 40 
fept. 512.90 6005 5 0 19 0 6p 0 09810 013 8 911 9 

12210 5'6 0 05 5 0 19 6 | 6018 9 9812 61311 31 19 

W211 9% 6 0 05 5 O 19 6 | 6110 O10 7 6 1313 91 1 9 

212 616005 5 0 19 6 !6l 2 914 5 C14 3 9119 

__I.—MATERIALS FOR TEXTILE MANUFACTURE. 

{ Corton, Woo.. | Stux. Fiax. ; Hemp. ; JurK. 

Week Raw— | Yarn—' South NSW'les) : Peters- 

Ended Middlg. 40 Mule, Down | Un- {9088 | “hore” | Manita,| Good 
Upland. Twist. | Hogs, | washed. Uzar. | 12-head.| Marks 
per lb. | perlb | pee Ib | perlb rib t | ton. 

1990. d a leat ae trea ite aT aetan 
Joe. 27 ...... 68 93 011 | Oe 23 0; 3% 0} 1610 
duly 4...) 6% | 9 | OM! O a | . | 2 0! 3 0] 1620 

1 ‘cs 6s 93 0114, 0 88] ... 23 0| 3710! 1610 

i oi 94 O1l,; O %] ... 23 0} 3710] 1610 

25 8 10 Oll2, OO] oo 23 0! 3710! 1610 
any ae 6 | 10 | one} o | 143) 2 01 3 oO 

Be 6% | 10 0113, 0 9} a 20! 3 0 16 10 

1 614 | 10 O113| O 9} 14 3] 23 0! 38 0] 1610 

22 .... | 6 8 0113 | 0 9 sa 23 0! 33 0 1610 

4 ong) 6 a ; | 
Bept. 5 ...... 5; | OF | O18! 0 9 : 2 0) | 
9 i... 58 | Oh 0113 0 9 ‘ 2301 3 0 16 10 
I | oi O12; 0 og] | 23 0/ 380; 161 
% % | O12! O of! 14°3/ 23 0! 37 6! 16 
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{1l.—fUR DRINKING, LIGHTING, AND OTHER 
, #2.) eoeen. Tra. | Corres. | OlLs, 
Week | Manila, West | Congou. Ceylon, | ea ~~ 
Ended.| Low , India |- 'Plantatn.| Petro: Olive: 
| Brown.  Refiuy.| Com’n. Good. low mid. | ““Y- Spanish Town 





= 


a | we | 
——_ 









eatin] 
per cwt. 'pr cwt.! pef lb |per Ib | per cwt. ‘per gal. 
alee 4 is 4 pee pee ee 


























1890. | 8 | dés ad Pe ewe eel 
June 27, 0 0.)12 9} 44 1 a/¢a7 0} 54 a Is : 
July 4 .« [12 9) 4% 11 4)5 5 0] 52 \020 
Tui faze! 4a 14/5 5 0) ot ia 10 if {! 
18, (12 9| 4 +1 4/419 0) 54 310015 a 
2, ,136| $4 | 0114 419 0, oh 3910 01 8 64g 
} | 
Aug 1) «. '13 6; 4 101145419 0! 5% [3930 J 
“499 ] 4f fom! 449 9) bi 40 10 OL: a 
15}. |14 6] 4b $0155 00) 5 ao 001% Ht 
=e 6 | 44 ;01145 0 0; 55 4110 017 44 
2 109 14 0} 5 | 0 ia] 50 0 Se 1 haaR 
} | 
Sept. 5, 10 9 (14 6! 6&6 {011455 06! 52 410 01 
2 10 9 | 14 6) db }0145 0 6 aT 
19, 10 9 14 6| 54 |O1ls 5 0 6] Sie 3910 O1 B GEE 
2% 10 75/14 6! 5¢ 'O114'5 0 6| Se 3910 01 BONG 
hewintl eee mee 
________C*V.— FOOD PRODUCTS. 
| AMERI-} | ty 
| cAN | GAZETTE AVERAGES. eed sin “ 
Wueat, (English Grain.) ; ur. UTTON Poratos Rice 
Week | —_— — sem 
Ended’ | | Town | 


Made | Infe- Prime Pri 
House-| rior. Small.| *™™®- 
holds. | | 


Red | | 
Winter | Wheat. Barley.| Oats. 


pies Berea Roses 

















al 2 


| 


\per qr. per qr. per qr..per qr.|/280 Ibs. 8lbs. | 8 Ibs. | 8 Ibs, 
s000. 6 o die eda edz oe diaededis 4 o ales sa) 
Jne.271 14 0112 81 6 0019 61 8 62 9/4 6] § 8/20 OF9 

} i j ' | i i 

' | 
Jly. 4114 0112 81 2 6019101 8 6 2 4/4 6| 510/210 O19) 

11114 0113 21 4 2019 41 8 62 4/4 81 60\20 0% 

18114 01113101 4 6019 61 8 62 4/410) 60/3 2673 

25114 0115 01 5 201910110 6 2 4: 410!/ 6 0 41899 

| | | | 
Aug 1114 011510113 41 0 4110 62 4 410| 6 0 /42mT9 

8114 G1 lo 71 4 51 0 5110 6 2 4,410} 6 0/310 O79 

15114 0116 61 5 41 0 3110 6 2 4/410) 6 0/312 S17 

22114 0116 51 6 22 0 1110 62 4/410! 6 0/218 08} 

291 14 OL 15 9111 3019 2110 62 4 410] 6 0 34084 

| ' | | 
Sept 114 0114 611011019 1210 62 4/4 8! 60/3 408% 

12... [113 7110 3018 8110 62 4 410) 60/33 618 

19 jL12 11 9111 7 9110 62 4/410' 60/3 407% 

26 111 61 9 9017 8110 62 4'410' 6 013 5 OTs 





| 


* New Season. : | 

These higher prices may be taken to be indicative | 
of greater trade activity, and other sources dj 
evidence all bear witness of the same description | 
The latest returns of the bankers’ clearing show a} 
increase of £280,089,000, or nearly 5 per cent. over the | 
corresponding total of 1889, and of this increase only a vay | 
small amount is due to Stock Exchange ae 
the rest representing, roughly, greater general busines | 
activity. The Manchester bankers’ clearing is, if an 
rather more satisfactory, the increase over the | 
announced at this time last year being £8,954,693, 0 | 
about 8 per cent. The returns of the railway goods | 
traffic of the country, which are, perhaps, the best indication | 
of the state of trade we have, afford similar testimo , the 
increase in the present half-year in the receipts of the thirty: | 
nine railway companies, which publish weekly the result of 
their goods traffic, compared with 1889, being consider 
ably over 4 per cent. ‘'aking all this, in conjunction 
with the fact of the recent advance in prices, t0 
we have drawn attention, it certainly appears that the 
general trade of the country, while not exceptionally | 
flated, is healthily active. 


} 
} 








BUSINESS NOTES. 


The Lord Mayoralty and Company Promotion lt} 
satisfactory to see thatthe usual friendly heckling which 
place upon the election of a Chief Magistrate for 
was turned to account at the Guildhall on Nee 
protest against the involvement of the title of 
in company-promoting affairs. ‘The Lord Mayor-0l@o., 
Alderman Savory, was asked whether, in the event ial 
election, he would “refrain from giving his name ss 
Mayor on companies’ circulars, as some of his predesatt 
had done,” and in reply he assured those present H#° 
“did not seek the position with any view poo 
aggrandisement, and that nothing would induce 
anything which would inany degreederogate fromthe 
of the office or theglorious traditions of the City of Lame 
We do not wish to cast any reflection upon the compat 
Lord Mayor, whose connections with schemes 
promotion, although, as in the case referred to to-day 
Paris correspondent, they have not always been JU" 
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have been no doubt made in perfect good faith, and with no 
desire whatever to bring any discredit upon the honoured 
office he has held ; but, at the same time, we cannot but 
express satisfaction that the objectionable prctice of using 
a title of so dignified a nature as that of Lord Mayor of 
London to make a company prospectus appear attractive 
has received a check thus early. It is only to be hoped 
that this check will prove effective for all future time. The 
dignity of the Mansion House should certainly be kept 
distinct from the vagaries of company-mongering. 





—_—_ 


The Growth of the Post Office Savings Banks,—The 
business of the Post Office Savings Banks has increased 
during the past two years with exceptional rapidity. From 
the newly-issued report of the Postmaster-General, it 
appears that the progress during the past ten years has 


been as follows :— 
Amount at Credit Average Amount 


Year Ending No. of of Depositors. of Deposits. 
3let Dec. Accounts. £ £s4 
BE aetdtoces 4,507,809 ...... 62,999,620 ..... 1319 6 
== 4,220,927 ..... 58,556,394 ...... 1317 5 
BE sneeendes 3,951,761 ...... 53,974,065 ...... 1313 2 
es asoxes 3,731,421 ...... 50,874,338 ...... 1312 8 
RR conspises 5,555,650 ...... 47,697,838 ...... 13 910 
1884 ......... 3,333,075... 44,773,773 ...... 13 8 7 
SE vecrsviens 3,105,642 ...... 41,768,808 ...... 13 9 0 
BE sccssccoe 2,858,976 ...... 39,037,821 ...... 1313 1 
SE sipnsiebiens 2,601,612 ...... 36,194,495 ...... 13.17 7 
as 2,184,972 ...... 33,744,637 ...... 15 811 


For the relatively larger growth during the past two years 
there are at least two explanations which should be borne 
inmind. One is, that as the total amount of deposits 
increases the accretions in the shape of interest also in- 
crease, and the other is, that latterly there has been a large 
transfer of deposits from ‘Trustee Savings Banks to the Post 
Office Banks. The Postmaster-General reports that 
in 1888 there were 23 Trustee Banks closed, and deposits 
to the amount of £1,333,497 transferred to the Post Office, 
while in 1889, 31 T'rustee Banks ceased to carry on business, 
and £716,814 of deposits were transferred. A point worth 
noticing is, that the average amount of the deposits has 


considerably less than it was 10 years ago. ‘This is satis- 
factory, because it shows that the banking facilities which 
the Post Office offers are being taken advantage of by the 
class they were intended for—people of such limited means 
that they are not acceptable customers of the ordinary 
banks. And it shows, further, that no extension of the 
present limit of deposits is required. 


Brazilian Finance.—A telegram has been received from 
Rio de Janeiro stating that an official decree has been pub- 
lis ed authorising an unlimited issue of currency on a gold 
; is by the national banks, created in accordance with the 

ccree issued on January 17th. It is added that “ special 
Permission is further granted to the three banks established 
at Pernambuco, Bahia, and San Paulo respectively, to 
nan hotes to the value of 36 million milreis,” and some- 
‘ a Seinoualy the message concludes with the statement 
. speculation is greatly on the increase.” Of course, 
‘ ong as the issue paper is limited to a gold basis, and 

convertibility of the notes is assured, it is immaterial 
te nome the issue extends. ‘I'he paper currency 

; readily adapt itself to the needs of the country, and 

re would be nothing objectionable in it. It would, in 
eee : er similar to our own. But the informa- 
that th = from Brazil by the latest mail seems to show 
inthe Pg: Minister is taking the Argentine Republic 
T than this country for his model. The io News 

a of the recent act of the Minister of linance in 
a 75 Permission to the “ Banco dos Estados Unidos do 
a. issue another $50,000,000 in currency in some- 
attention ne oan It feels “fully justified in calling 
to the eff . 1e openly-declared excuse for this concession, 
bene = that it is needed for the purpose of furnishing 

. ae for the speculative enterprises now flooding 
Brazil will And it says: “The result will be that 
of Finance _ cause to remember her provisional Minister 

lund rough many years to come for the burdens 
ers and complications which he is now inex- 
” There 


Yand perversely heaping upon her shoulders. 
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increased comparatively little in recent years, and is, indeed, | 
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is no mention here of any gold basis for the new issue of 
paper ; so that, at all events, at the beginning of September, 
the intention of the Finance Minister was to make a fresh 
emission of inconvertible paper. A later issue of the same 
paper contains the text of the decree of August 14th last 
with regard to loans from the Federal ‘Treasury to the 
States. ‘The decree grants a national guarantee on State 
loans to an aggregate amount of $50,000,000, for the pur- 
pose of assisting some of the States which are said to be in 
difficulties ; but, as the Rio News points out “they are 
always in trouble, and are at this very moment (less than a 
month ago) spending money as though they had inexhaust- 
ible resources.” Many of these States have never been able 
to pay the expenses of their administration, and it is not 
improbable that a good deal of discord will be created if 
the more prosperous States are made to pay for the thrift- 
lessness of other portions of the Republic. With regard to 
the alleged willingness of London bankers to lend money 
for such a purpose, the paper referred to does not believe 
that the bankers have been correctly informed of the situa- 
tion, nor that they have given their final assent, and this is 
very probably the case. Capitalists on this side would, we 
should think, hesitate very considerably before lending the 
Finance Minister of Brazil ten millions sterling to assist 
him and his Government ir the kind of “ rake’s progress,” 
upon which they appear to be so anxious to enter. 


Silver and Shirtings.—In connection with the corre- 
spondence under this title, which has been appearing in 
our columns for some weeks past, the following extract 
from the Times of India, of September 12, will be read 
with interest. It helps to explain the temporary disor- 
ganisation of the Indian markets for cotton piece goods :— 


We have to face the hard fact, which has been the cause of no 
little trouble in both Bombay and Calcutta, that, instead of the 
demand for piece-goods increasing with lower prices, it has very 
considerably diminished, if not, in some cases, almost disappeared. 
The reason is a twofold one. Large stocks of Lancashire goods 
which were imported on the basis of a comparatively low exchange 
are stillon hand. Now, for holders to realise thease at current 
prices would involve a very serious loss ; but, further, it is difficult 
for dealers to obtain even current prices, for many up-country 
buvers, being of opinion that exchange will yet rise higher, prefer 
sitting still and waiting a bit in the hope of obtaining goods at 
lower prices later on. And dealers, instead of endeavouring to 
work off their stocks even at a further reduction, and ordering out 
fresh goods, prefer, in many instances, to hang on in the expecta- 
tion that, by keeping the market bare of supplies, prices in India 
may ultimately rise. Besides, there is the risk of being caught 
with goods in a falling market. This reticence on the part of up- 
country buyers to give orders, and the determination on the part 
of dealers to hold on to present stocks, explain the very unusual 
slackness in the piece-goods trade. Without, however, the aid of 
a combination of all dealers to cease from ordering fresh goods 
until the old stocks are wrought off—and recent meetings in 
Calcutta and Bombay show the hopelessness of such a combination 
ever being agreed to—we fail to see in what way the holders of 
goods imported on the basis of a low exchange can reasonably 
expect to obtain higher prices by waiting, unless home prices rise, 
of which, however, there is as yet no indication, Manchester 
prices having fallen within the past week or two. The demand 
of the people of India for piece-goods must be met somehow 
or other, and the present quiescent state of the market is 
bound to be followed by a large augmentation of orders. And 
those who are not large holders, and have not suffered, will doubt- 
less soon be prepared to put these orders through. There is, 
therefore, little to be gained, but probably further loss to be 
incurred, by holders of goods refusing to sell now even at a very 
low figure. The wiser and more profitable course for them to 
adopt is to gradually realise their stocks, rather than run the very 
probable risk of having to accept lower prices later on as exchange 
rises further. This derangement in the piece-goods market, 
although severe in its effects, can only be temporary, and thus we 
may expect to ultimately see an increase in the demand for piece- 
goods as the result of the fall in price. This increase in demand 
will have a hardening effect on Lancashire prices; but assumi 
cost of production to remain the same, competition at home wi 
tend to keep these prices at their normal level. 





The Finances of Rome.—It is to be hoped that a 
scheme which is proposed to extricate the Municipality of 
Rome from the financial difficulties in which the city became 
involved owing to the recent building speculations will 
prove successful. The Bulletin Financial states that there 
is a deficit in the current year’s finances amounting to 
£276,000. Of this amount, however, about £190,000 will 
be wiped out by the State which has undertaken to defray 
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the cost of various public works and of certain charitable 
expenditure, and to allocate to the Municipality a larger 
share of the octroi dues. This relief, however, 1s only to be 
afforded by the State on the condition that the Municipality 
po the remaining £86,000, and this it is thought can 


e done without difficulty by a re-arrangement of local 
taxation. 
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'18,176,250 | 1,200,000 ‘19,376,250 lis,765,234 | 1 


I 
An Account showing the Recerpts into the ExcuEqu 
CHARGES on the ConsoLipatep Fu 

















Yncome received into the Exchequer, as shown in Account I. ............ 18 708 234 
Amount raised by Issue of Treasury Bills to replace (in part) Treasury ee 
TINE SO SID en astnous iaactctge ubsssnaupsvernenscnenar recency sccssce, 4,8€2,000 
Amount Raised under the National Debt Redemption Act, 1889 (52 7s: 
a a al ileal ice ee i a To 5,183,000 
Received in Repayment of Advances — ae 
For the purchase of bullion ...................c0ceeeee- 220,000 
For the Sardinian Loan, &...... ... Doan tho 27,822 
Received under the Imperial Defence Act, 1888 (51 and 52 Vict., c. 32). 6 0,000 
5 
Excess of the sums charged on the Consolidated Fund on September earee 
i 30, 1890, payable in December quarter, 1890, above the balance in 
i the ame po on September 80, 1390, viz. :— £ 
} Excess of charge in Great Britain .............eccccccscecsseses 4,132,542 
Surplus over charge in Ireland 340.108 
Net deficiency................... sen intr soehpcs naan *3,798,434 
Total of charges (as on the other a 16,604,60 
Paid out of growing produce in September 
QUATICT, 1800.0... eseceseseseesessssseseseseeees 11,378,165 
; Portion of charges remaining to be pai 
} the 30th inst.......... . 5S eee 5,291,474 
| To meet which there was in the Exchequer ye 
on September 80, 1890... eecsecsesseee 1,493,040 
! * Net deficiency as above......... 3,798,434 
; 33,455,990 








21 43,708 118,900,008 | 


: > the aonb ending September 30, 1890, the IssvEs 0 : 
ND a at Date, the S he Balance in 
September 30, 1890, in respect of such Charges. - ee ee oe 


Foreign Correspondence, . 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, October 
The returns of the Bank of France for this * 


week, and the corresponding week of last year amp y 
follows :— 




















, DEBTOR. 
A New Swiss Loan.—A Federal loan for 60,000,000, at Oct, 2, 1800. Sept. 25, 1890, Oct fm 
3 per cent., is about to be raised for the purpose Of the | ogiistot she bank se 182,600,000 0... 182,500,000 0°. 18tgaymn | 
purchase of Swiss railways on behalf of the Confedera- Prefite in addition to capi- 
tion. It will be taken up, probably in equal amounts of ii eaiciaseminsbesan - 8,002,318 64 ... 8,002,313 54 .,  gunamny | 
20,000,000f, by syndicates of native and of French and | Reserve of the Bank an ita 
: o, Se ° ° ° PANCHES.......00ceeeeereres + 22,105,750 14 ... 22,105,750 14 ,, i 
German capitalists. The price of issue is expected to be | Reserve of landed propercy 4,000,000 0 ‘.. 4,000,000 0°. ‘a 
87 to 87 } er 100f stock Special reserve.........s0000e8 8,907,444 16 ... 8,907,444 16... it 
' P ° otes im circulation ....... + 8,021,983,150 0... 2,048,000,675 0 ...208245810 4 
Interest on securities trans- 
ferred or deposited...... 20,150,862 66 .. 12,848,881 52 ... 104080m@ 
aie Ene 51,057,697 53 50,639,191 71 57,820308 28 
” payableat sight ........ ' ,057, om ,689, vos 
Wills and Bequests.—The Illustrated London News | tressa cateah Carat oes st. ieee . Se 
gives the following list of wills proved, with the amount | gurremt accounts, Paris...... 282/868,724,20 “. 2743921574 45°. S530 8 
j : Do branch banks..........+ . 68,679,981 0 ... 49,722,915 0 ... 165,20 0) 
of the personalty in each case: Dividends payable sedate : “gleo0'139 90 7. 2'705,000 90". SISA 
£ Disceunts and sundry inte- 
sia ale de ae 921 000 | ned sia’ ta isst aid 6,067,189 65 ... 5,349,036 57 ..  SPASEL ST 
Mr Frederick Banbury, late of Shirley House, Croydon ... j scounted the last 
Sc ananaenenies » 1,186,687 41 1,186,637 41... r 
Lieut.-Col. Henry Cartwright, J.P. M.P., late of Eydon... 125,000 | gundries ee TOD ST, SSR00000 1 Tam 
Mrs Isabella Lawson, late of Aldborough Manor, Yorkshire 98,000 le et scan 8,920,813,085 13  .,.3,191,560,007 80 .. 4080,20Q 1 
Mr Thomas Belk, late of Hartlepool ....................:.seeeeeee 76,000 CREDITOR. _ m, 
Mrs Eliza Harris, late of Savile House, Twickenham ...... 54,000 | Cash in hand and in branch f ° ° 
; 2 16! we 2)527,524,645 93. a 
Mr William Stobart, late of 12 Paragon, Blackheath ....... .. 54,000 Commercial is overdue,” 883.908 = - 0 — . 4 
Mr Alexander Colman, late of 14 De Beauvoir-square ee Se Cerne 9 | 
West Hackney.........ccsssessessseoe ce tre eee ohne ge ee = RE om SE wns 
Mrs Frances Coope, late of Clevedon, Wimbledon....... tees 12,000 —— os See senneeser 0 =. M6URM 9 sresia ae | 
Mr Francis Charles Birch, late of Pembroke House, Felix- Advances on deposits of seicella le onsen in s , 
MRGEONS ...cYesecuhatidaticions seb sORn Pee EaUNpeebes pubE RUS Reeser emhedben€ BULLION .......0seeeeeees see 509, oe 878, wwe 17,406 500 
re, Toeenrmerneht earner mee ey Ey SOI We | aioe. 1,183,600 0 .. 1,194,600 0 .. 2581/00 0 








THE REVENUE. 


An Asstract of the Toran Propuce of the RevENvE of the Unirep Krxepom, in the expired portion of the Year Ending March 3, | 
1891, compared with the corresponding Period of the Preceding Year. 


eS 1 













































| Quarter Endin i i r ion of the Tat 
g 30th uarter Ending 30th Expired Portion of the Year | Expired Portion 

| September, 1899. . September, 1390. Ending 31st March, 1890. Ending 31st March, WL 

| ee | OO ' 

| -a._,_ |Transter'd |Transfer’d) \Transfer’d| [Teaneter' 

| Paidinto| to the Total | Paidinto| to the + Paid into! to the Total | Paid into) to the | Tl 

| the Ex- | Local | piciitce, | the Ex- | Local | , Total I the Bx. | Local | prod the Ex- | | Local | produs 

| chequer. | Taxation | *T°4UCC. | chequer. | Taxation | Produce. | chequer. | Taxation ‘ace. 1 chequer. | Taxation 

Account. | Account. | Account. | Accom 

Pea £ £ £ | ae a. . £ £ a 
NII ins tititinectbivevictciiossiltsintcell 4,876,000 ... | 4,876,000 | 4,535,000 | 68,798 | 4,602,798 | 9,519,000 | = | 9,519,000 68,798 12,900 
I i disc cass peaks cestict enmechoiscieaaeal | 5,725,000 | 600,000 | 6,325,000 | 6,330,000 | 350,000 | 6,680,000 11,270,000 | 600,000 {11,570,000 Sori 
NE EERE REARS | 2,500,000 | 600,000 | 3,200,000 | 2,980,000 | 725,000 | 3,705,000 } 6,499,000 | 760,520 | 7,250,520 60,00 
SEER Scoot c eltetcavnatumrbcoeee cee here ne el ca | na 6,000 | ; 60,000 : 555,00 
SA TORN gas nites sikctpavesociiupicsticd ee 45,000 45,000 i. 45,000} 570,000; .. | 670,000 | soma 
Property and Income Tax ............... | 790,000 790,000 | 800,000 800, 2,970,000 - 2,970,000 aa 
I aicadeooiseaheiekivipnsanpepin | 2,440,000 | 2,449,000 | 2,500,000 2,500,000 | 4,440,000... 4,440,000 meet. 
Telegraph Service ............:.cscseeeeeees 620,000 | 620,000 | 670,000 670,000 | 1,145,000 |... 1,145,000 “1 we 
RR IED obo si cecseaaccncroaeassaconee 65,000 65,000 J 65,000 165,000 oo 165,000 i 
iherest on Purchase Money of Suezi , . usa 

Canal Shares, &6...........00...scsseseorees | 7,000 7,000 12,677 12,677 60,245 60,245 * | aig 
NOENINNID a5 consennsiceinsstnsvesoonsotanl | 808,250 808,250 | 827,557 o7'557 1,648,512 1,648,512 —_— 
Totals 





| 4 
| 


887,757 | 1,860,620 '30 608,277. 10388 


I. 


the samme, & 
Exchequet ® 


ut of 
he 


| 





Net deficiency of the balance in the Exchequer to meet the charge 
June 30, 1890, as per last account ....... oo conspogenere 


Amount applied out of the Income to Supply Services sovwse-ansna ia 
Consolidated Fund Charges for the quarter to September 30, 15%, “ 
Paid Before Re 
30th Inst, to be 
Debt Charges— 2 
Inside the fixed charge ..c.....n0. 510918.» GOREN 
Outside the fixed charge ...........+ 100,000 +» — gifgg 
. = Consalisnted Fund Services...... 164,952. 
rincipal of Treasury Bills— B? 
For Supply........ccccsssoscsssoseessercesses 4,482,000» 
Money raised under the National Debt “s 
emption Act, 1889, ~~ sescceses 5,756,008 + 
Advances for purchase of bullion for ‘ss 
MUUNININE ais Lic see shovecso accor serecees 210,000». 
Advances under the Imperial Defence a ae 
SUN IIE olutiestentioaiiuns tucanmatinanee 141,000 -- pe 


—_—— 
11,373,165 + 
— 
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Do in public securities ... 116,987,673 83 .., 110089,414 44 .,. 124,990,568 6 
De by branch banks ...... 131,993,932 0 .., 133,008,471 0 .,. 137,317,293 0 
Advance to the State (Con- 

ventions, June 10, 1857, 

aad March 29, 1878)...... 140,090,000 0 ... 140,000,000 0 ... 140,000,000 0 
Governmentstock reserve... 12,980,750 14 .., 12,980,750 14... 12,980,750 14 
Dodieponbie a seasece 99,626,220 80 ... 99,626,220 80 99,626,303 90 
Rentes Immodilisées (Law 

of June 9, 1857).......000+ 100,000,000 0 ... 100,000,000 0 .. 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 

perty branches..........+. 18,547,618 9 ... 18,547,618 0 .. 18,335,914 0 
Bxpensesof management... 4,410,522 99 .., 3,304,478 46 ... 4,560,184 59 
Employ of the special re- 

GOEVO s.cccceccesccsccceccsece 8,907,444 16 .., 8,907,444 16... 9,907,444 16 
PURATIES.......0.cecreerseereeees 112,042,530 14... 112,551,768 23 ... 198278623 2 


A ee 8,920,813,035 13. ...3,791,559,907 80 .. 4,030,209,772 29 

The above return compared with that for the preceding 

week exhibits the following changes :— 
IN 


CREASE. Francs. | DECREASE, Francs. 

Cr CUNAMOM. ..200000000.ss000ccceceeee TRIS E ATO 1 I ic cc cssovsbacheccsesidncbbecsestacte 17,782,482 
ACCOUNT ...000cccccccecees 8,063,758 
Private deposits ...........00ee 26,942,913 
SONAL ices cvndisbaxameooiiens 139,243,318 


The loans on stock have increased six millions on the 
week in Paris. ‘The requirements of money have been large, 
and for a time no discount was to be obtained under the 
Bank rate. ‘The market has since been a little easier, but 
there are few takers of bills at 2? to 2% per cent. The 
increase in the portfolio at the Bank is nearly 140 millions 
in the present return, although a pay-day in Paris had 
intervened, and it may be estimated that considerably over 
200 millions of paper have been sent in to the Bank since 
Thursday last. ‘The Bank will no doubt endeavour to 
maintain its rate at 3 per cent., as it has still a wide margin 
before reaching the limit of its circulation, which was raised 
in 1884 from 3,200 to 3,500 millions. The London 
exchange rose yesterday to 25f 314c, but is easier to-day at 
25f 30}c. ‘The Bank has again lost gold, which has been 
wanted for Egypt and Roumania. ‘The reserve has dimin- 
ished 49 millions since the first week in September, while 
at the same time 16 millions of silver have gone into 
circulation, and the note issue has increased nearly 80 


ee The cash in to-day’s returns was composed as 
under :— 


October 2nd. September 25th. 
: Francs. Francs. 
Gold Seiecl cdg tessacmonice 1,255,898,542 ...... 1,268,576,920 
eo ae 1,253,843,613 ..... 1,258,947,725 


2,509,742,163 2,527,524,645 
The bourse has been occupied during the past twodayswith 
the monthly settlement. he rates for carrying over French 
Rentes rose from 12c to 22c for Three per Cents., and from 
25¢ to 27¢ for Four-and-Halfs. 'Threes were made up at 
44f70c, Redeemable at 95f 50c, ex div., and Four-and- 
Halfs at 106f. ‘Taking into account the coupon deducted, 
and the charge for carrying over in September, Three per 
ents. were about stationary compared with the previous 
account, although they had been quoted } better in the 
interval. KRedeemable, however, lost 65c on the month, 
and Four-and-Halfs 50c. Continuations at the settlement 
or shares and international Funds to-day were still dearer, 
ee cent. being paid for Spanish Exterior, 5 per cent. for 
=. and 54 for Rio Tintos. Both classes were also 
_ up lower than at the previous settlement ; but, 
though the decline has been so far unimportant, top 
a have evidently been seen for the present. The 
= et _was, however, steady to-day, Lombard Railway 
ares, in which there was a fall of 6f 25c, forming one of 
exceptions. Italian also lost 25c. 


Par. Oct, 2. Sept. 25. 

c {. © fc 
Reine Per Cente eae ~ 100. 94773... 9565 — 087% 
paccemable’ hiees...... 100... 95 65x .. 97 125 — 0 724 
; -“Halfs ......... 100 ... nee 70 . 10630 + 040 
falien ae estteteee oe 475 .. 9420 + 055 
Tera Gold 4 % ae 100... 9740 .. 9750 — 010 
a nee eed, te 100... 1885 .. 18808 — 010 
i nified ...... 600... 49250 .. 49375 — 1 25 
Bangue'd tance Shares 1,000 -»» 4,320 0 ... 4,285 0 + 35 0 
Eee Paris assess. 500... 3870 0 ... 87625 — 625 
Pant Foncier See 500 ... 1,300 0 ... 1,315 0 — 15 0 
an @res......... 250 ... 1,470 O ... 1,425 0 + 45 0 
ebiiia ds 500 ... 2,397 50 ... 2,422 50 — 25 0 
eae k Me...  €4F wo BH — 278 
et . 400... 1,850 0 1.1 0 —15 0 
in heat 500 ... 1,050 O ... 1,05125 — 125 
ples 500 ... 1,510 O ... 1,520 0 —10 0 
ORE 500 910 0 ... 91125 — 125 
ieeedisheathd ro LAs? 80 .. 1,499 0 pe 

Focoon cee »300 0 - 1,290 0 * 0 
Austrian Rail. 600... 34625 .. 35625 —10 0 
idle - 64125 ... 666 87 — 25 62 


By a decree of the year 1884 the value of the rupee in 
the French establishments in India was fixed at 1f 72c, and 
had since remained unchanged. In consequence of the rise 
in silver the Treasury suffered a considerable loss on remit- 
tances from France through the Post-oifice orders issued 
here at the rate of 1f 72c, being payable in India in rupees 
of a value of 2f 16c. A decree has now been issued by the 
President of the Republic, authorising the Governor of the 
Colony to fix quarterly, or more frequently if necessary, 
after a decision of the Council, a rate of exchange for the 
payment of drafts through the Post-office. 

The Paris correspondent of an Italian journal wrote last 
week that the Rothschilds here would take part in the 
fresh issue of Italian Four per Cent. Railway bonds. The 
same journal corrected the statement the next day, and 
said that the assistance of that house was limited to 
negotiations to obtain the admission of the bonds to the 
Paris bourse as a State Fund, and free from taxation. That 
assertion is, however, contradicted semi-officially in Paris, 
and on a former occasion the French Government refused 
to admit similar bends, although issued by the Italian 
Government, without the intervention 6f a railway com- 
pany, to the privilege of exemption from taxes. 

The promoter of the English company, the ‘ Grand 
Boulevards Stores,” which an attempt was made to float 
in Paris in July last, under the chairmanship of Lord 
Mayor Sir Henry A. Isaacs, has been arrested on the com- 
plaint of a number of victims. The capital offered was 
13,887,500f, in shares of £1, or 25f. Only 500,000f was 
subscribed, and the scheme was for a moment abandoned, 
and was then taken up by a French group, but as shares of 
25f are not legal in France for public companies, the same 
promoter, Mr Henry Petit, who described himself as con- 
sulting architect to the French Embassy in London, offered 
the subscribers of the 500,000f in the original company 
debentures of the new one in exchange for their shares, or 
the reimbursement of their subscriptions. The greater 
part of the money subscribed had, however, been spent in 
the attempt to float the first company, and on the share- 
holders applying for repayment on ‘Tuesday, Mr Petit con- 
fessed that he had no funds for the purpose. ‘The victims 
then gave information to the police, and the promoter was 
arrested, pending an investigation. He had not even an 
office, and had hired the use of a room for the occasion. 

Wine growers of the South of France, after permitting 
Protectionists to demand an exclusion of foreign vintages 
in their name, are now protesting to the Government 
against a measure that will prevent the importation of the 
Spanish wines for blending with their own vintages. Certain 
wines which are deficient in body require to preserve then 
the addition of a small quantity of sulphate of potash or 
soda. The dose employed sometimes reaches five or six 
grammes per litre, or 1,000 grammes, but, on the recom- 
mendation of the Academy of Medicine, a law was passed a 
short time back prohibiting from a certain date the sale 
of wines “ plastered,” as described in the trade, more than 
two grammes per litre. At the solicitation of the vintners, 
who asked for time to sell off their stocks, the Government 
suspended the execution of the law, but last month, on the 

assing of tie Bill in the United States empowering the 
President to prohibit the importation of articles of con- 
sumption noxious to health, the French Government feared 
the application of the law against French clarets as a 
measure of reprisals against the exclusion of American 
salted meats in France, and issued recently a fresh decree, 
to apply the law immediately. Spanish wine-growers had, 
however, counted on the suspension of the law, and their 
new wines are in danger of being stopped at the frontier. 
The French vintners in the South now complain that their 
trade will be ruined, as their wines would be unsaleable 
without a blending of Spanish vintages, and have turned 
against the Protectionists who had prompted the Govern- 
ment to pass the law as a means of relieving French pro- 
ducers from the competition of imports from Spain. 

Alarm has been caused among the French breeders 
of silkworms by the reported intention of the Turkish 


Government to impose a duty of 8 per cent. ad valorem on | 


silkworms’ eggs, the exports of which from France last year 
to ‘Turkey amounted to over 2 million francs. French 
breeders, however, demand a duty in the new tariff on the 
same eggs, which are now admitted free. The Chamber 
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threw out the treaty of commerce with Turkey, and voted 
the increased duty on dried fruit, and French exporters now 
fear measures of retaliation. The report that the English 
Government is negotiating a further reduction in the duty 
on currants from Greece has also attracted attention here, 
from a belief that it would be accompanied with further 
concession to England, from which France, having no treaty 
of commerce with Greece, would be excluded. : 

The strike at Calais among the tulle makers continues, 
and the union of masters to resist the demands of the 
workmen now comprises 67 firms. A Socialist member of 
the Municipal Council proposed a grant of 60,000f to the 
strikers, but it was refused by a majority of 19 to6. A sum 
of £3,000 is said to have been received from the Notting- 
ham Trades Union, and, as usual when English workmen 
make a sacrifice to assist strikes in France, they are accused 
by the French Press of encouraging dissensions in France | railway track in the United States. One amusing featured 
for their own benefit. _ | this movement is that the tendency in that direction ws 

The amount of paper that passed through the Paris | oreatly stimulated by the United States Commerce Iay, 
Bankers’ Clearing-house in September was 441,714,806f,| an Act originally designed to encourage competition 
against 460,830,572f in the preceding month. ; 

The receipts from shipping on the Suez Canal in Sep- 
tember amounted to 5,030,000f, against 4,734,879f in the 
same month last year. The earnings in the nine months, 


however, fell from 50,511,165f in 1889, to 49,427,918f 
this year. 


[October 4, 


be pursued until there will remain perhaps only half a dou 
railway companies (systems) in the country. The Work of 
amalgamation or absorption is proceeding most rapidlyin th 
South-West and South, mone at short intervabeae 






















































of some comparatively short line, at the central West or iy 
the East, being acquired by the larger line wih 
which it converts. At this time the Villard, the 

the Atchison, the Chicago, Burlington and Quincy, thy 
Rock Island, the Chicago, Milwaukee, and St Pa the 
Vanderbilt, the Pennsylvania, the Erlanger, and othe 


of different and independent railway companies, The 


apparently not far distant when half-dozen, or 4 


and betterments has gone of late may be gathered ftom 
the fact that net railway earnings for July show aslight 
decrease, as compared with net earnings for July, 1889, 
Gross earnings, be it remembered, increased more than § 
per cent. for July, 1890, as compared with July, 1889, but 
net earnings were fully 1 per cent. smaller. When the total 
for seven months of the year are considered, the gain, s 
compared with 1889 is, in gross earnings 10} per cett 
and in net earnings less than 10 per cent. For July the 
worst showing as to reduced net earnings is found as 
the Grangers-Burlington and Quincy and Illinois 

showing the heaviest decreases. The former gained $50, 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT. ) 


New York, September 23. 

The anticipated relief to the money market ensued 
speedily after the payment of some sixteen odd million 
dollars by the Secretary of the Treasury for four per cent. 
bonds not yet due, for which he paid between 126 and 127 
for. As about two-thirds of this sum was disbursed to New 
York city holders of Four’s, also as about $5,000,000°of the 
sum paid out at the sub-treasury was in cash, the relief to 
the money market is readily understood. Within twenty- 
four hours rates for call loans dropped to something like the 
norinal level, banks began lending with comparative free- 
dom, and dealers in commercial paper once more did busi- 
ness. ‘I'here has been no lack of praise for the Government 
for its prompt action in coming to the relief of the money 
market, yet there are those who fully realise the danger of 
a fiscal policy, which renders a congested money market 
possible witha surplus of millions in the National Treasury. 
There were to be sure, very heavty calls for funds South 
and West to be used for what is commonly called moving 
the crops ; and the demands for some time past for dis- 
counting commercial paper, have, owing to the very large 
volume of general business been very heavy as well ; these 
factors, together with excessive importations (stimulated by 
prospective higher duties under the McKinley Bill) and 
consequent large payments of duties, tended to lock-up 
funds in the Treasury just when they were very badly 
needed for commercial, industrial, and agricultural, not to 
speak of speculative, purposes. That was the situation in a 
nutshell. It is to be hoped that a like crisis will not arise 
again in the near future, for the Secretary of the Treasury 
has exhausted his ability to anticipate the purchase of 






























in net, while the latter gained very slightly in gross and 


by the trunk lines in July as compared with that month 


and the Grand Trunk exhibits as to net earnings ate 


cenerally show gains in net earnings over the 
July last year, but the increase of the Pacific roads and 
Coalers are only moderate. 

The volume of general trade has been checked somewht 
by a prolonged period of wet weather, by the tight mone] 
market, and, in special instances, like dry goods, 
conclusion of the season for trading. Prices for 


to see why or how they may be expected to get much 
during the winter. Wood is dull, and no higher. 

wise is iron, while rails have gone off 50c per ton. 

firm, and tends upwards ; but petroleum is lower, & ed 
tically neglected. Coal is more active, and he 
are promised. Cotton is lower, of course, OD the new 
movement and the outlook for an abund ant yield. 


——————————— 





bonds f time t Witl } ees 

nds for some time to come. ith returning ease to the ENT. 

money market share prices on the Stock Exchange revived (FROM OUR OWN CORRESPONDENT.) %0. 
promptly, and with few exceptions, were firm and higher. Bentiw, Sept 


In Congress the conference between the House and the 
Senate over the Tariff Bill continues, and at the time of 
writing there appears little doubt that the bill with a sop to 
the Blaine and other more moderate Republicans in the way 
of a reciprocity clause will be passed. The reactionist, the 
Tom Reed, the “logical protectionist ” wing of the 
Republican party explain that if, to secure harmony, some- 
thing in the way of providing for reciprocity with the 
Latin-American Republics must go into the bill, why, 
they may as well put something of the kind in—but. with- 
out any notion of furthering that portion of the bill, or 
making it particularly practical. The record of this 
Congress may be summarised in two words—protection and 
eee . 

The great work of consolidating railway li : 
apaiinn, sient els 08 lating railway lines into 


an and an eye to the future, b 
i the late Commodore Vanderbilt, continues and promises to 


The Imperial Bank has raised its discount rate frumat 
5 per cent., but this measure has had no very "ate 
on the money market; the private discount : 
open market is 4} per cent., ard there 1s no re 
All that can be said is, that lenders are one 
advance largely on first-class security. ‘They e080? 
the markets in London and New York, ani 
further rise in the rates there. It is quite 6 per oat 
the Imperial Bank will have to raise its rate t of 
though it is too early yet to predict anything sh 
kind. he present rise has been long tit? 
moreover, there is nothing extraordinary marks 
week ago the reserve of notes was 45 million iste 
than at the same date in 1889, and during ee ys 
the metal stock has declined by about 46 ™ 90 wis 
Within the last two months’and a half abowle™ 


marks gold were taken from the Bank, and 4 
a I tC an ee erent 








railway systems, each comprise what were originally gootgs | 


Richmond and Danville, the Georgia Central, and other | 
Southern systems are still being built up, and the day js 


dozen systems will include the 170,000 miles ¢| 


Some notion of the extent to which the outlay for extension | 





in gross earnings over July, 1889, but decreased $287,00 | 
decreased $122,000 in net earnings. ‘The loss just show | 
last year is largely due to the decrease of $500,000 of the | 
Pennsylvania (largely for betterments), and to a $50,000 
decrease in the net of the Baltimore and Ohio, The Bre} 


to “just about hold their own,” as compared with J | 
1889. The South-Western and Central Western roads ver | 


potatoes, fruits, and meats, are all higher, and it is not eam | 
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Haws 
of this gold has gone to Russia. The general opinion is 
that there will be a further drain on the Bank. The 
monthly liquidation has gone by smoothly without any diffi-| Phe sea-assurance business of Hamburg is the subject of 
culties, and there was at the close so little demand for pro- | the following report :— 

longation money, that considerable sums could be employed " Ynsured. Average Financial 
in the discount department. Foreign bills of exchange have Million Premium Result. 
been quiet, and rather weak. ‘The decline in rouble notes Companies. Marks. — Per Cent. Marks. 
was the event of the week, on which the purchases of the 

Russian ‘Treasury (gold) had an obvious bearing. The 

rumour (which has since been denied) that Baron Giers, the 

Russian Minister, had arrived in Paris, had at first an 

unfavourable effect. Speculative enterprise seems to 

have paused during the week, and there was not much 

going on in any department. Yet the bulls do not 

give up their attempts to inflate the quotations for 

a large number of coal and other industrial shares. 

They are, however, but insufficiently supported by the Total Amount of Average 
condition of affairs in the trade, for the iron makers are Insurances, Premium 
considering price reductions, and only the coal mines are Marks. 

exacting the high prices. It may be mentioned here that the 2,029,416,600 


. 2,525,568, 300 
makers of wire have held a conference, and that they are 1.268,911,394 112 


about to start a new Convention. To-day the private discount has gone up to 44 per cent. 
ane rae ne peer rene mean weak and de- eh Le 
clining, especially the 1887-9 Portugnese loan, whereas pre- wanera 
ferred bonds were firmer. ie Ponts and bonds ep AUSTRIA. 
closed weaker. There is a widespread opinion that the (FROM OUR SPECIAL CORRESPONDENT.) 
recent decline in rouble notes is principally due to the Vienna, September 30. 
extravagances of a number of operators here, who pushed | he financial events of the week—the advance of the 
the price up much too eagerly. ‘They were not backed up | discount rate of the Bank of England, and of the Imperial 
entirely by the Russian and other parties at the critical | Bank in Berlin, and the sudden considerable fall in the 
moment, and so it came to the decline. price of silver—failed to produce a visible impression upon 
German 4 and 34 per cent. Funds have declined slightly, | our bourse. Although the shares of our great exporting 
which is partly due to the report that the Treasury is about | railway lines are being taken up more readily by German 
to issue a loan of from 150 to 200 million marks at 3 per | investors, still the tendency of our Stock Exchange is flat, 
cent. The loan is to be put upon the market by the | and prices are much the same as they were, with just the 
Imperiai Bank in connection with the leading banks and | slightest variations both for better and for worse. ‘Ihe reason 
bankers, who are said to have contracted for it at the rate of | of this lies in the sharp variations to which silver is sub- 
87 percent. It is the first time the Imperial Government | ject, and which make our operators extremely cautious. 
have issued a 3 per cent. loan, and it appears that it has | ‘The certainty that the McKinley Bill will be sanctioned 
been a rather difficult task to get them to make the change. | has produced a profoundly sad impression, which found 
After all, however, they had no other option than either | its expression in the measures taken by the employers in 
to return to the 4 per Cents., or to create 3 per Cent‘s., | the mother-o’-pearl trade. On Saturday, when telegraphic 
| for the 3) per Cents. are very unpopular. The truth | orders were received from New York to stop the dispatch 
is, that the Government ought never to have given | of goods, more than 800 workmen were dismissed without 
up the 4 per cent. rate of interest, and the mistake | previous notice, to go and increase the ranks of the un- 
of the conversion will become more manifest still as | employed. Great indignation is felt against the incon- 
things progress. In regard to the new 3 per Cents., | siderate attitude of American legislators, who have given 
it seems to be'the intention to establish operations “per | offence to this country a second time. The situation is all 
ultimo,” and to introduce them in the markets of Lidia the more sad, as our Finance Ministers neglected to seize 
and elsewhere abroad, It is an experiment at first, | the right moment for re-establishing cash payments, and are 
for the Government will want much more money than | doing nothing to parry the stroke dealt against the indust 
these 150 to 200 million marks, and new loans at 3 | of this country by the United States Government. Althoug 
i. cent. will have to be issued in course of time. | the poor mother-o’-pearl turners are left no choice but to 
he Roumanian Conversion Loan, about which I wrote | emigrate with their instruments to the United States, 
already, is contemplated with much favour, and promises | emigration generally will not be so popular as it has been 
be a success. ‘lhe recently announced transactions on | in the past. ; 
half of the Oriental railways is being actively promoted | ‘I'he purchase of the Oriental railways, to which your 
by the Deutsche Bank and its associates in this transac- | Berlin correspondent alludes in his last letter, is an accom- 
tion. 'I'o facilitate the operation a bank is to be established | plished fact. The syndicate, at the head of which are the 
in Zurich. To judge from certain symptoms, it seems aa Bank Verein and the Deutsche Bank in Berlin, 
that a number of parties are about to promote dealings in | have resolved to constitute on the 1st October, in Zurich, a 
urkish Funds in this market in co-operation, as is to be | Bank for Oriental Railways, the shares of which are for the 
fresamed, with high-standing London and Paris firms. | greater part to remain the property of the different institu- 
‘New conversions are talked about in this connection. | tions constituting the syndicate. ‘This bank will acquire the 
tee German banks, the Disconto-(esellschaft, the | floating debt of the Oriental railways. At present the work- 
eutsche Bank, and the Dresden Bank, are reported to be | ing company of the Oriental railways, which has its seat in 
begotiating with the Bulgarian Government about a loan | Vienna, owns a capital in shares of 50 million francs, emitted 
Which, it is said, is to go towards improvements in the | at 80 per cent., and has therefore an effective capital of 40 
arbours of Bourgas and Varna. million francs. But the company’s floating debt amounts to 
he board of Aldermen of Berlin Merchants invite | 41,700,000 francs, which is made up of two principal 
parties interested in the trade with Oriental countries | items. According to Professor Cineist’s arbitration, the 
. omMmMunicate with them, and in special to state their | company has to pay the Turkish Government 23 million 
9g The new “Levant Line” is actively pushing the | francs. Professor Gneist’s arbitration was perfectly just, 
oat of Germany with the said countries. At a recent and Baron Hirsch should be the last to com lain, as he 
“way conference at Bucharest, when delegates of the | gained substantial advantages over the ‘Turkish Govern- 
oumanian, Austro-Hungarian, and German railways were | ment at the time when the railway was built. I have 
Present, the German tariff to the Levant countries was | received information on the subject from a well-known 
seussed, and on some points objected to by the Austro- | Pacha, who tells me that the Turkish Government at 
ingarian delegates, who complain of being put at a dis- | first made an arrangement with Baron Hirsch, according to 
Vantage through the German tariff. Exporters of spirits | which he was to build the railways for an average price per 
able to do a growing trade in the Levant. | kilometre in the plain, and for a higher price in the moun- 
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Reports from the Baltic ports speak of rising freight 
rates, for Swedish timber especially. 
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tainous parts. Afterwards Baron Hirsch proposed, and th® 
Turkish Government agreed, that one average price was to 
be fixed for the whole railway, whether it was built in the 

lain or through the mountains. After this arrangement 
had been perfected, Hirsch finished all the railways in 
the plains, and left those in the mountains untouched. As 
he received the average price, he incurred a debt towards 
the Turkish Government which Professor Gneist calculated 
to amount to 23 million francs. But to return to the new 
Railway Bank of Zurich. The bank has also concluded a 
treaty with the Turkish Government, by which the payment 
of a certain sum entitles it to the receipt of a percentage 
of the receipts of the Oriental railways. The new bank’s 
capital in shares, is intended to amount to 63 million francs. 
The new shares are to amount to 50 million francs, of which, 
however, 20 millions only are at present paid. Preference 
shares are to be emitted to the amount of 13 millions, for 
which a preference dividend of 5 per cent. has been fixed. 
The Bank of Zurich will emit 4 per cent. bonds, for which 
the shares of the Oriental railways and the rights purchased 
by the new institution will be the security. The emission 
of these 4 per cent. bonds is intended to amount to 63 
million francs. ‘The administration, which in the past 
gravitated towards Paris, will be located almost exclusively 
in Vienna, and the majority of directors and managers will 
be Austrians. 

A new strike of coal miners broke out at the beginning of 
the week. It is, however, confined to the eastern part of 
the Ostrau coal district. No fewer than 5,000 miners struck 
work at once, and very grave events were apprehended. 
But the most energetic measures were immediately taken. 
One thousand soldiers were directed to the district. The 
miners’ discontent arises from the directors’ right of dictat- 
ing extra hours, for which extra wages are paid. The 
striking miners are quite orderly, and the presence of the 
troops prevents them from intimidating others who are 
willing to work. It is, therefore, hoped that the strike will 
end with reciprocal concessions between employers and 
employed, and will not bring about the grave disorders 
which distressed the whole country in spring. 

The insurance companies have been great sufferers 
through the terrible fire at Salonica. The Austrian Assi- 
curazioni Generali had to pay 550,000f, and the Austrian 
“ Phoenix ” 100,0U0f. The other companies involved are 
all English. Of these are the Commercial Union, with 
£30,000; Lancashire, £20,000; Guardian, £10,000 ; Queen, 
£15,000 ; Norwich Union, £17,000 ; the Phoenix, £20,000 ; 
the Northern, £17,000; and a few other companies for 
small amounts. 

The zones tariff will be introduced from October 1 on the 
Raschau-Oderberg, and the Buschtiehrader railway in 
Bohemia. 

The Bulgarian Department of Finances publishes an offer 
for the sale of this year’s tenth, which is paid in cereal 
products. The offers will be adjudged on October 9, and if 
anything is left, there will be an auction on the 16th of 
the same month at Sophia. 


The chief products offered for sale are :— 
14,097,651 kilograms of hard wheat. 















































will be established, which shall be by 33 

than the actual average tariff for goats. oe a 
greater competition with the steam-s ipping on the Danuby, 
the tariff for goods conveyed from Budapest to Bruck, nea 
Vienna, is to be even lower than the rate which Will be fixed 
for the second zone. 





Correspondence, 


COPPER AND COPPER SHARES. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—As your correspondent “R. B.” has made some 
comments on my letter of September 17th, it is, 
only right that I should take some notice of his re 
He frankly admits my contention that if copper cannot. | 
maintained at over £60, there is little chance of selling Rig 
Tinto shares at a better price than. has lately been 
and he also admits that my estimate of 15 per cent. din 
dend for the current year is about what may reasonably be | 
expected. ‘The experience of the last week or two proves 
the soundness of my contention, that it will be difficult, if} 
not impossible, to maintain the price of Chili bars ove] 
£60, as it would stimulate production on the one hand, and | 
reduce consumption on the other. It is somewhat remark | 
able that the statistics just issued prove the soundness of | 
this view, as stocks are now beginning to increase, the | 
figures showing nearly 1,000 tons increase during the latter 
half of September. Your correspondent, however, seems 
to have great faith in the statements made by the chairman } 
of the Rio Tinto and Namaqua Companies, that “any| 
further development of production was highly improbable.’ } 
It may fairly a replied that in these statements the wih | 
may be father to the thought, and can scarcely be taken } 
for much when it is borne in mind that all experienc 

oints exactly in the opposite direction, as the Socité des 
Métanx found to their cost. The growth of production by | 
the Rio Tinte Company alone is another proof to the eot- | 
trary. Again, “R. B.” seems to place great stress om the 
statement made by Messrs Lewis, “that the stocks # 
smelters’ works are nearly exhausted.” _ If this proves aay | 
thing at all, it would seem to indicate that smelters dons) 
care to carry stocks at present prices, but it may be (aswas 
the case during the course of the French syndicate) that 
large quantities are held in private hands, and whic for | 
very good reasons, are kept out of the published statistics | 
— is believed to be the case by those well qualified | 
judge. 

The future of copper and copper shares must be unc 
tain, but now that the facts have been laid before you 
readers, they can judge of the probabilities of the case, 
time will show which view is correct.—I remain, yom 
truly, OursiDe 
October Ist, 1890. 








SILVER AND SHIRTINGS. 
TO THE EDITOR OF THE ECONOMIST. 


63,528,945 “ soft wheat. Str,—You hz indulgent in allotting three 
Welham ” eg wheat and rye mixed. rour elas — to i Wm Houldsworth, aod 
21,858,771 e barley. other two correspondents, ‘who have essayed to an last 
aan aes 9 oats. “Silver and Shirtings.” The greater part of Sir [ raise 
516,147 ” millet. letter has little or nothing to do with the subject 1 ™ 


The report of the Austrian savings banks for 1889 shows 
that in 300 savings banks, of which the annual report has 
been published, 312 million florins have been deposited 
during 1889, and 2794 millions repaid, so that the capital 
increased by thirty-two millions and a-half. The interest, 
which was added to the capital, amounted to thirty-nine 
millions, so that the eet was really increased by more 
than seventy-one millions. At the end of 1889 the total 
capital deposited in Austrian savings banks amounted to 
from 1,200 to 1,300 million florins. 

ave mentioned previously that the success of the 
Hungarian zone tariff has induced the Minister of Commerce 
to plan a similar radical reform for the conveyance of goods 
on the HungarianState Railways, to beginon J anuary 1,1891. 
He will propose to establish three zones: (1), from 1 to 200 
kilometres; (2), from 200 to 400; and (3), for more than 
400 kilometres. For each of these zones a uniform tariff 


in your columns. I am not discussing bi-me 
the hon. baronet. Life is not long enough for 
question I wished to examine was, whether the recet 
of nearly 20 per cent. in silver since the end of imports 
has been beneficial to the cotton trade. That |ettet 
question Sir William skilfully avoided until his last posi 
He now, fairly enough, admits the accuracy of the pos: 
I took up, when he says, “and I admit the lew 
limited to a particular trade, quoted by him, amp 
the correctness of his judgment.” It 18 
“particular trade” to which I intended to cP” 
attention. Whether there has been a rise 12 OWN 
dities, and whether that rise be due to the rise 2 * 
a matter upon which I have not, as yet, @ 
opinion. I prefer to stick to my own trade. heen 
bi-metallism has been ,urged upon us, We have from 
that the great evil the ‘cotton trade was suffering ™ 
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low exchange, caused by cheap silver. Since March, this 
evil has been partially removed by a rise of nearly 20 per 
cent. in silver and exchange. What effect has this had 
upon the cotton trade? That is the question I am con- 
sidering, end I cannot imagine one more vital to the 
interests and prosperity of Lancashire. 


What is the comfort that Sir William administers in this 
unlooked-for state of affairs? The only thing he can say 
is that some other commodities have risen. He takes up 
more than a column of your space in an elaborate attempt 
to show that a rise in silver must lead to a rise in commo- 
dities, and he refers me to a table of prices in the Statist, 
which is supposed to show that 27 articles out of 36 have 
actually risen in price. And yet, in the earlier part of his 
letter, he says, I must not suppose that the mode in which 
bi-metallism would work is by raising prices. And Sir 
William really deludes himself with the idea that he is not 
inafog. Just to test the hon. baronet’s figures, I have 
examined the table he refers to. I find that it quotes 55 
separate prices. Comparing 1890 with 1889, the table 
shows that 25 prices are higher, 23 prices are lower in 
1890 than in 1889, while 7 remain the same, or are nominal. 
Is it possible that this is what Sir William relies on to 
oe that the rise in silver has caused a rise in commo- 

ities? May I suggest that Sir William should take off 
his bi-metallic spectacles and commence a fresh study of 
the table. 

If “ Lancastrian” had read the whole of the correspond- 
ence he would not have written his foolish letter. He says, 
although he accepts my figures about shirtings, he knows 
they have improved much more than I stated. He ought 
to have known that they are not my figures, but are all 
taken from the bi-metallic Manchester Guardian. It is not 
an uncommon circumstance to find bi-metallists relying 
upon entirely contradictory arguments. ‘“ Lancastrian ” 
points to a greater margin, in consequence of a fall in 
prices, while Sir Wm. Houldsworth maintains that a rise in 
silver will cause arise in prices. I will leave the two to 
settle the matter between them. 

“Another Manufacturer ” thinks we have not gained by 
the rise in silver, because some manufacturers sold six 
months ahead, in April. In his first letter he told us he 
had not done so, and that he was satisfied with the result. 
It was his case I was dealing with. I have dealt with the 
matter upon the basis of prices of cotton yarn and cloth 
bought and sold on the same day. ‘The results are what I 
have stated, and Sir William Houldsworth admits their 
accuracy. If ‘* Another Manufacturer ” will try to show 
how the trade has gained by the rise in silver he may do 
some good. If he admits it has not gained, he concedes 
my point, and we are agreed.— Yours, «c., 

A MANUFACTURER. 

Burnley, October 1st, 1890. 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—Some of your correspondents have attempted to 
Prove that the manufacturers of Lancashire are no better 
off now than they were six months ago, when Eastern 
exchange was substantially lower. The following actual 
business figures tell a different tale :— 


Cotton. Yarn. 
Mid. American. 32’s Twist. Margin. 
M d d d 
arch 31, 1800.20... OF gant OP. cotdiiis 28 
September 26, 1890 ......... | Seeenaes “Spears 23 


= good reliable 8} lb China shirting on the same date 
8 :— 


Assuming 7 lbs of cotton to make this quality of 8} 1b 


shirting, the margins show per piece :— 
d 
i eee ado 2 94 
September 260 o.........csssccscsseeeees 3 lye 
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they suffer as well as merchants from the harassing fluctua- 
tions of exchange consequent on the changing price of 
silver.— Yours, &c., ACTS. 





NEW LOANS AND NEW COMPANIES, 
‘be new issues of the current year, exclusive of vendors’ 


shares, &c., have been as follows : 
First 


Capital Payment Further 
syne. — — 
Amount previously subscribed ......... 128,856,047 .. ... wie othe 
Issues of the week— 
American Stove and Furnace, £10 
SOIOD ns cei nsesistbiebons eindeesiie!| BOs 12,500 ...... 237,500 
Do 6 % debentures, at £205..... .......+ ED 3? i ccnees 6,406 ereree 121,719 
Bournemouth, Swanage, &:., Steam 
Packet, £2 shares ...........cccssgecneses TEO00 © csc SU 11,250 
Grand Trunk 4 ¥% debentures, at £97 10s 1,130,000 ...... 60,000 ... .. 1.070,000 
Gordon Diamond 6 % debentures......... Lt a 13,507... ose 122,377 
Guernsey Waterworks. £5 shares ...... 21.396... ... Se “ices 16,956 
Glasgow District Subway, £10 shares... 750000 ...... 75,000 ...... 675,000 
H. Leggott and Co., £10 shares ......... 6.420 .acece ee 5,778 
DO BZ, GOONS secs ccssevecsescnnsecsenses 15,000 ...... Te | -acnans 14.250 
Miliom and Askam Hematite, £10,shares 250,000 ....., 12500 ....... 237500 
Doh % debentures .........ccccccccessseoe 160,000 ...... Tae wien 142 500 


Total for week .................. 2,851,714 
Total subscribed to date in— Total subscribed for year— 





BBOOD......c0s.corcorscceseesecevees 131,707,761 = Lisecoserteboscocsgeenpeqenses 189,436,267 
PMD pvnctverencesoconsccssetnrses 92,554,546 | 1888 .... scecorccrssseeserserene 160,149,000 
Bs ecasescescsecctscceoeveresace LSRDAS OTS { IGGL... cccersersopeseserencce .»++ 98,066,000 
DIF. ccedsvesrsceasseseveresees SO1GG O00 | WO issn ie ccsnsstccorecencscntes 101,074,000 
1BBO....correrrcrssecerereseresees FS, 700,000 | 1BBG..........ccrccrcstesscersesee 77, 


We have received the following prospectuses :— 


American Stove and Furnace Co, (L.).—Share capital, 
£250,000, divided into 12,500 8 per cent. cumulative 
preference shares of £10 each, and 12,500 ordinary 
shares of £10 each ; also £125,000 6 per cent. debenture 
capital, in bonds of £205 each. The company is formed 
for the purpose of acquiring and amalgamating the busi- 
nesses and works of the Magee Furnace Company, and the 
Smith and Anthony Stove Company, respectively situated 
at Boston and Wakefield, Massachusetts, U.S.A., and 
carrying on the business under one management. The 
vendor, who is the promoter, has fixed the price to be paid 
to him by the company for the whole of the properties, 
together with the plant, machinery, trade marks, and other 
assets (except the book accounts, cash in hand and at the 
bankers, bills receivable, and goods manufactured and in 
course of manufacture), at the price of £275,000, and the 
vendor has agreed to accept as many of the preference or 
ordinary shares or debentures of the company as the regu- 
lations of the Stock Exchange will permit. ‘The list will 
open on the 4th, and closes on or before the 7th of October. 


Grand Trunk Railway Co of Canada.—lIssue of 
£1,200,000 perpetual 4 per cent. consolidated debenture 


stock, at £97 10s. The issue is made for the purpose of 


redeeming the balance of the Great Western six per cent. 
debenture bonds, maturing on the Ist December, 1890, 
for meeting the expenditure on the St Clair ‘Tunnel, now 
completed, and the lines and works connected therewith, 
and for the general purposes of the company. ‘The interest 
is cumulative, and the stock will rank pari passu with the 
existing perpetual 4 per cent. consulidated debenture stock 
as quoted on the London Stock Exchange. ‘I'he subscrip- 
tion will be closed on or before the 7th October, at 4 p.m. 


Millom and Askam Hematite Iron Co, (L.).—Share 
capital, £250,000, divided into 10,000 seven per cent. 
cumulative preference shares of £10 each, £100,000 ; and 
15,000 ordinary shares of £10 each, £150,000; also 
£150,000 first mortgage debentures, at 5 per cent. interest. 
The company is formed to ne and amalgamate, as 
going concerns, the Millom Iron Works, of the Cumberland 
Iron Mining and Smelting Company (Limited), the Askam 
Iron Works, of the Askam and Mouzell lron Company 
(Limited), and also the Hematite Iron Ore Mines, Lime- 
stone Quarries, and other assets of both companies, 
including the goodwill in the brauds of pig-iron—“ Millom 
hematite” and ‘“ Askam hematite.” Both concen:s have 
hitherto been carried on as private limited companies, but 
it is said that, owing to the recent decease of many of the 
shareholders, the present change has become necessary. 
The price to be paid for the properties, &c., including 


Here we see a better margin, both the spinner and the | goodwill, is £370,000. The subscription list will open on 


Manufacturer being decidedly better off, though undoubtedly 





the 9th, and close on or before October 13th. 
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In 1887, the money market showed the usual 
TO READERS AND CORRESPONDENTS. ; | stringency incidental to the end of the quarter. The stock maa | 
The Editor of the Economist cannot undertake to return rejected | were dull in tone. 
communications. In 1888, the Bank rate was raised to 5 per cent., and the stank | 
Communications must be authenticated by the name of the | ™4 kets were in consequence rather depreseed. 


writer. 


The Pankers’ Gazette. 


In 1889 the Bank reserve had run down to about 103 milli 
and there was danger of it being further curtailed by go'd 
drawals It was geanera'ly thoaghs, however, that the Five pee | 
cent. rate would be sufficient for the rest of the year, though thers | 
were many who expected an immediate advance. 


The 
markets were inactive all the wesk, but the prospacs son eh 


fairly bright. 











BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended on Wednesday, Oct. 1, 1890. 


ISSUE DEPARTMENT. 


The following figures from the official returns show the amou | 
of bills and cheques cleared at the Bankers’ clearing-houe 
Special days are given separately, together with the total js. 
crease or decroase to date in each case, 


(000's omitted.) 
































* Including Exchequer Savinys’ Banks, Commissioners of National Debt, and 








| es | 
£ £ meine. | Total. | ie nge | Consol Pay Days. | Fourths” ott 
Notes issued ......... 35,575,605 | Government debt ... 11,015,100 | ————. —___- —_— —____ ___ | seis 
Other securities...... 5,434,900 _ ae 4 — & ls _ | * ae | ef 
Gold coin & bullion 19,125,605 | 5, stoJiy.16 4,410,142, JISApl6 887,154, | & Nv. 6 87,055, & NA That, | 
aici — 8 sicdaa 142,382, | 30 40,931, Dec. 2) 81,97, Dec. @ 
35,57 5.605 | 35,575,605 ‘ " ene 128,345, May as o5,iat | ids z at ny 

a eee | 174,890, 3 66,824, Jan. 073, Jan. 
BANKING DEPARTMENT. Fie won| 1924729, June 1$ 72310 Keb. 5 80,838, Feb. 4 sat | 
£ £ pe | 167,722, | 27 65,851, Mar. 3) $2907, Mar, 4) gt | 
Proprietors’capital... 14,553,000 Government securi- out. 8 a a a 31 ome _ ; aan any om | 
MOUS cabkhssavecvesewsen ee Ee eorereron . 14,363.814 os | 137,487, Aug. 14. 53,116, june 2 84,875, oo ‘ | 
Public deposits*...... 3,908,943 | Other securities ...... 2,089,629 17 wsse0s] 162,232, 23 69,403, July 2) 30,445, July & | 
Other deposits......... 29,042,970 | Notes.............:sc0r00 10,166,880 | er ee os: Gators: oak. i| saan lene aa 
Seven-day and other Gold and silver coin 954,987 | 200 - "| cavanalaainn amet 
| eee, Total, 1890...| 6,047,576,, .. 1,074,744, | an. | 277,823, | we wu | 
noone ————~ | Ovorat 1800| }5767.087) | 1,002,402, |. | sroa1o | ou | 987m | 
51,575,308 | 51,575,708 | Ine.orbec. 1+ 220,080 2. |+ 72,252, | 0. |+ 7,206,| ww i am 
in 1590. } me oe eee ee i a ee ee |= vl 
dividend accounts. Gross tota)|—— Bd | 
Dated Oct. 2, 1890, F. MAY, Chief Cashier. | 


in 1889 .. | 7,618,766, | ... —1,338,842,|  .. 351,690, | a 


wot, 
FRIDAY NIGHT. Do 's8 . | 6,942,172, ato 1,252,465, jo 332,470, | ve | 4 
| a 


a eh 676,594, | ... | 86,377, 19,420, | ow 
The preceding accounts,compared with those of last week | misss..j) =15% |. = Oy 
exhibit :-— 























33,4£0,714 39,923,188 11,716,997, 349 4 
16 20,501,474{ 163,000 out! 25,275,315 %3.255,2s8 84,760,274 11,676,159. 54}. — BANK OF FRANCE. 
23 20,836,110) 415,000 in| 25,014,015 oe 


* The “ Fourth” fell on Sunday. + The ** Fourth” fel] on Good Friday. 
ene I —— J The * Fourth ” fell on Bank Ho,iday. 

Circulation (excluding Bank post bills).............. BAIT? | sensicesene ° o » . C ing :— 
RINNE ose cex cbocseicnoccthoee sntuisenseresvinenetons BOE. SBD — cecccrcccee The follow == the Manchester Bankers’ Clearing: 
I IIE » Spb cn ccnvccnassresecansbiconssaraorbbooeibics RT RER scicsserses one Years. =“ 
IIR TIRED (40cutc ccs icsremssseaeicee ..  ). -emeanaeenhian 51,550 1859. Los. 
RPM IDOMIN ONIN asic sichinsictnsciicashvs sonecssaccdobiiesicercsxes BSRBRS . discnicsie + £ £ 
aa ate tee aie ek 8° twee 962,797 BOCA ace, coeccnsescsccssescesceveseeseesscossoseeesesces ABQ MUL OBL .svcnsees SME 
SN chs. vesccni vedic tcnstusbbeb uaa dese sdoions SOREO Fic ccc i —————— TL ae 
SII tcitactnnaigetinbdnidcheisvkeeinseatunbbvetsesntuumiclessteten ai: Li ieee 2,041,402 Increase in 1859............14,U14,955 = 10°3 per cent. 

The following shows the amount of the Circulation, Bullion in a 
both departments, Banking Deposits, Banking Securities, Reserve, 83 weeks ended Sept. 20. .cccccsescesseseeceseneeee 117 456,974 
and Rate of Discount, for three months ending Oct. 1, 1890 :— Week ended Sept. 27.. cccccsssessosseves sresesceses 2,755,561 | 

i ; é i nee 

| i> 3 120,441,039 ..cee- 11,6869 | 

| Gola | | ‘Securities 53 i 8.954 693 = 5°0 per cent. | 

said oa x trom Clroulaton | i | 23 Increase in 1890..... .........-.-£8,954,693 = 5°U pe ) 
€ | road, or | (excludin nkin | es . lished 

Bullion. | out for | Bank Post Deposit. home Reserve. |_°4 a The principal items in the latest weekly accounts pee 

Export. Bills). | | ment. | ‘y 2 | | the leading Continental and the New York Arcociated 

$ oe a Nea _ 2 ae compared below with the previous statement and with the - 

ai we £ —_— £ £ £ | % |x | sponding statement of last year : | 

July 9 50,803,097, 120,000 in 25,736,100 | 












































| i 31,324,321, 87,215,270 12,272,095' 39. |— 
30 20,912,259) 239,000 in) 25,327,115 30,999,364, 37,118,626 12,035,144 384'5 | | ‘Comparative Increatt | 
Aug. 6 20,622,024) 332,000 in| 25,646,015 30,977,873) 37,794,220 11,426,019, 36§| — Oct. 2, Sept. 25, Oct. 3, | orDecrmm® | 
13 22,087,225, 1,579,000 im) 25,221,685 31,548,089, 3,460,761 13,315,640, 42 |— en Ope. <0, > | | 
20 22,653,182) 276,000 in| 24,815,695 32,477,942) 86,457,751 14,287,487, 4394 | 180u. |, 1800. | ‘Last Week. Last Yee | 
27 22,666,196) 32,000 in| 24,793,475 31,503,997) 39,438,089 14,822,721) 454\— eet 
oi See cee 24,9:9,490 81,474,886) $5,800,561 14,219,439, 45 — ieee 2 2 2 | 6) 
|22,237,526| 060 out 24,693,980 |30,498,407| 85,109,760'13,903,545 453'— oan Sania mena 2 7=0,006 - £07,000 — 25a | 
17 21,741,685) 335,000 out, 24,515,875 30,853,575) 35,757,650 13,672,750 ‘wi Sete and Lelien—Beld... | S0.0A00, COTER AN, SST soon 8A | 
24 21,043,389| 532,000 out) 24,230,120 |81,¢9,144) 87,204,556 13,163,269 41 '5 | ps count and Adve ee ete Oe BU. n ae 36/302,000/+5,831,000- SM} 
Oct. 1/20,080,592! 520,000 out! 25,408,725 32,981,913) 40,453,441 11,121,267 334 — | Di8count and Advances... . 36,749,000, 30,018, - san aaale San 
Subjoined is our usual table, atfording a comparative view of the —— omens spoveocssrooreeys MONEE Dee 117,956,000 119.20800) + 0 * sum 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the Ranteieewe ne 4042000 13'964,000 17,040,000) + 1,078,00 ~ smu 
Price of Wheat, and the Leading Exchangesduringaperiodofthree| 8 # = © URW orecrt| ements 
ears corresponding with the present date, as well as ten years| ————~————S 
ck, viz. : IMPERIAL BANK OF GERMANY. 
cot, Goren merase tit | Sept 23, ) Sept. 13, , Sept. 23, 
At corresponding dates! Oct. 6, Oct. 6, | Oct. 3, Oct. 2, | Oct. 1, io0. M200, 1389. |Last Week. |Last Tat 
with the present week. is8u, 1837. | 1888. 1889. |  leyd. Assrrs. £ | a a oe £ 1.) - 23a 
a —\|——_|_-____ ———___. | Coin and bullion ............ 33,7£7,000) 39,078,000, 41,036,000) ~ soa am 
oo on (excluding) £ BY £ £ £ Discounts and advances .. | 31,776,000 | 29,899,000, 32,721,000 - 1,84 
= t bills) ......... | 27,433,140 25,141,820 25,896,790 25,6:1,780 25,403,725 LIABILITIES, j- sae 
Sa Dene rOU 829 6,723.923, 6,449,735 4,612,556 3,908,043 | Notesin circulation ..... | 49,578,000 48,815,000) 49,354,000 + 7630007 4 saggy 
Other deposits ............ | 26,216,559 22,044,580 23,853,165 26,016,965 29,042,970 | Currentaccounts.........) 17,761,000) 17,004,000 20,577,000) + 73 
Government securities... 17,365,070 13,911,032 16,160,988, 15,057,401 | 14,363,812 | Pe rns 
CUTILICS .......00005 28,501 050 21,440,022 23,368,452 23,817,089 2 ats ine F 
Beperve ot ‘notes and coin 14,028,448 21,178,212 10,802,350 10,26y,482 11121'867 AUSTRO-HUNGARIAR nace. ' : 
ullion ......... 27,361,588, 2y,12 032 19,009,140, 19,742,262 | 20,080.59: “hh “him Dp 23... at 2 
wribilide of reserve tol a diated inesienees a Se Fb00. ” | “Tesh ‘ast Week. La 
PERI iene nsocebicsicnes ‘ie | 883 % 333% | 333% 83} ASSETS. £ | £ ee £ em 
wen Daeeens: BS, | a | 5 | 62 8'¢ | coin and bullion—Gold .. 4,£07,00C 4,824,000 5,434,000) ~ hve onl 
Dieakigiemtaneet aa 2 | (88R* |e 04 -- Silver... 16,526,001; 16,530,00; 15,890,000 + 1001+ 5 
Average price Senak 40s be ane. - “ | sound | Sled oo and advances .. | 20,725,000; 21,144,000) 26,556,016) - 
at ee | 293ld | Sis 6d LABILITIKS, 
Exchangeon Paris(short) 26.25 ~42} 25.41}-465 25.40 -45 (25.27) - 324 %5.259- 383 | Clroulation ................. | 44,702,001 45,027,000| 42,635,000 + _S280004 
_ Senbere to enn 32.2}-35 12-4 Lazy =3h) 12.2h-23 12.1} - OF 7 
~ mthe) 90.70 | 20.53-62 268-42 20.7276 ae 
Olesring-house return .. 136,192,009 142,407,000 172,028,000 157054000 iT pe e0e NETHERLANDS BANK. 


* New 23 per cents.—Goschens. Sept. 27, , Sept. -0, Sept. 25,, 


isgo. | 190. "| Lesv, [Last Week 
The amount of the “other deposits,” compared wit “ Assets. |. .£ A wseas : £ 
securities,” showed in }$s0 an excess pared with the “other 


& onl 
i> : Coin and bullion—Gold..| 4,813,000 4,512,00C; 6,502,000) + 
of £7,715,529; in 1887, an om Silver... 6,347,000, 5,349,000, 6,033,900, - 
excess of £604 ,558 ; and in 1888, an excess of £484,713 ; and in | Discount and sieutes.. 10,107,000 | 10°223-000| 8,797,000 - 
Solem aat is an excers of £2,198,976, In 1590 there is an excess of LIABILITIES, | 


| | 
Noes in circulation ......, 16,682,900 | 16,610,000, 17 153,000) + 
Deposits 








A ouedinmanmes, 2°195,0)0| 2.179,000' 1,722,000, + 20M 
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NATIONAL BANK OF BELGIUM. 




















a | Be eer AAR eich ae ng ce 
a | Sept. 27, , Sept. 20, , Sept. 26, ; { 
13890. 189v. 1889. Last Week Last Year. 
4 | BTS. £ £ Se Se 
Coin and bullion ..........+ | 4,256,000! 4,355,006) 3,789,00C'- 94,000 + 467,000 
Discount Bd. ....sseresseeee , 12,300,000 12,088,000) 11,903,008 + 212,000 + 392,000 
, LiABiLiTIES. | | | 
Be —_ I | Ctroulation...........-cesreee: | 14,708,000 14,586,000, 14,901,000 + 122,000 + 707,10 
t Deposits ......-.--ceceeeeereeee. 2,492,000 2,364,000 2,86),000 + 128,000 — 36,000 
2 | BANK OF SPAIN. 
i | Sept. 27, | Sept 20, | Sept. 28, | | 
at | 1890. 1890. Last Week Last Year. 
Asses. £ & | £ 
Coin and bullion ..........+. 10,544,000) 10,400,000 10,281,000, + 144,000 + 263,000 
Discounts and advances... | 40,643,000) 40,920,000 40,385,000, - 272,100 + 253,000 
nb LiaBILITIES. | | | 
e, Ciroulation.............ecceeee | 29,322,000) 29,820,000 28,533,000 - 488,000 + 799.000 
D Deposits ...........0:.cceeeeeeee 15,824,000! 15,948,000 16,930,000 - 124,000 - 1,156,000 
NEW YORK ASSOCIATED BANKS. 
| Sept. 27, ; Sept. 20, | Sept. 28, ; | 
oT 1890. | 1890. | 1889. Last Week.) Last Year. 
Assets. £& £ | £ I £ | £ 
ll Ta stincinatinih | 18,680,00¢) 15,280,000, 13,827,000 + $,409,000)+ 4,760,000 
Legal tender.................: 4,450,000) 4,600,000) 7,140,000 - 120,000! — 2 660,000 
wt Loans and discounts ...... 78,000,000; 78,520,000, 81,860,000 + 280,000 - 3,060,000 
LiaBILITIES. | | i 
i cicenccicudhinl 700,000 720,000) = 780,000' — 20,600 = 80,000 
Net deposits... ............ $1,360,000) 78,600,006 83,460,000 + 3,3601,000! - 2,100,000 
Ruszrvs (Specie & Notes,, 23,160,000; 19,880,000 21,060,000 + 3,280,000) + 2,100,000 
I | 20,340,006) 19,500,000 20,865,000 + 840,000,- 525,008 
Excess of actual reserve..! 2.820.000) 380,000 195.W) & 2.440.001 + 2,625,000 





Converting the reiche mark at 1g; the Austrian ftiorin at zs; the Dutch fiorin 
at ls 8d; and the franc lire, and peseta at 26 per £1. American currency is 
reduced into English money at 4s per dollar. 


Discount and Loan Market.—Rates in the discount and 
loan market, although they closed strong last week, became 
steadily stiffer until Thursday, when the announcement that 
the Bank rate would remain unchanged led to a feeling of 
greater confidence in the near future of the market, and 
rates were allowed to relapse a little. The stiffness in the 
loan market earlier in the week was caused by those consider- 
able monetary requirements which always make themselves 
felt at the turn of the quarter, and it was enhanced by the 
fact that on Monday tenders were received for about a 
million and a-half of Treasury Bills. The whole amount of 
these was allotted in three months’ bills, and at an average 
rate of 42 per cent. The Bank of England transacted a very 
large business in loans on both Tuesday and Wednesday, 
6 per cent. being freely paid at the Bank for money for 
a week, In connection with this borrowing, the other 
securities in the Bank return show an increase of nearly 
three and a quarter millions. The withdrawals of gold 
during the week, which had the effect of keeping discount 
rates very strong, amounted on balance to £520,000, but, from 


RES /25 # - IABAPRERSS SA 
















































by : 
- the course the directors of the Bank of England have taken, 
re: it would appear as if they considered that the foreign 
demand has been about satiated for the present. This with- 
| drawal and the expansion of the internal circulation of notes 
oH and coin, to the extent of about a million and a half, have 
| resulted in reducing the reserve to £11,121,867. The expan- 
el sion in the internal circulation is quite normal for the time 
—| of the year, and the bulk of the money distributed will 
| find its way back to the Bank almost immediately. 
| , (2 | {ia in eae aoe a Bie ee a ie) 
sd Fri. | Sat. | Mon. ‘Tues. | Wed. Thurs To-d’y 
vpn | ein eames pagaleenoesae 
10 Bank rate............. 5* - | > 1 | mom 
“4 Mart mis digg crete sb 6 f 5 s 6 
ie RO IIIB oo. soesescessenccsvsscesne 43 44/43 42/5 5 5 48 5 5 
# monthe do. ... ‘s i 4i)49 43/4 5 |s \5 H 5 6 
: mathe do. ... 4 aalag au Is 6 fa 5 5 
— | manmote. ne ../49 i tg 45/44 4948 ir tg 48 4G 
4 :—Day to day ....... if Shite S44) 59/5, 615 65 C6 5 
: Fortnight (at last S-ttlement)... 44 ‘f 5 is se eile ents saa 5 
9,00 tallowances :—Banks .........,3 3 Sh 3 I3 \3 3 
oy) pucount houses at dd. sad cc 3f ; a; is 3 “f 13 
a OB sesssssvcscsesssessverevasrecere (BE 3 cy nS ss = sg CB 
i) ea emretpratinnnsataicinicpest hone tat ieee * Y oe ber fs a 
a —the following is a comparison with previous weeks :— 
—— — Se ceca 
— lee Bank Bills, Trade Bills. * 
tn | $s a oe 
os tines | & 3 Months. \4 Months. 6 Months. 8 Months. 4 Monthe. 6 Months 
| y } ‘Atm he amricr = th aot ae 
“ Yay 1. ak Gj - 1 a * a” a” lg” | gs 
3”) 3 4 4 | 4 fk oe ; u Hs 
pe Aug. 1." 4! 33 4 4 4 66) 48 #4§/ 43 4 
- a |s 43 4 | 4 | 42 5 | 6 | 5 
wis | & | 33 : bs + 3 
ts) 2") 3 34 | 8% | 8 | 4h 42) 4h 49 | 4h 48 
29°"! 3 nn re a 
rw oe tite Hl | LR SL ‘ 
: 2” 232 3 | 3i 8 3 | i 3 
Ts 33 | 2 a ) a 4 
6.3 4 4 | @ 44 | + b: 4 
Oot, “3” § Ch ost 4 | 4 | 5 | 4 
of i 
3 : F Villa for which ane oe amr very best paper to those paid ea 
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The India Council have sold the following drafts since 
last Friday :— 





F ed 
Wednesday... 50,000 in bills on Calcutta at..........) 1 7§ per rupee, and 
“i es» 100,000 in bills on Bombay at.... sa above in full, 
” 40,000 in bills om Calcutta at 1 7 17-32 per rupee, 





44 300 in billeon Calcuttaat 1 7% per rupee, 


» 10,000 in bille on Bombay at ............ 1 7 i7-32 per rupee, 

oe 1,300 in bills on Bombay at ............ 1 73 per rupee. 
Thureday...... 10,000 in bills «n Calcutta at... ...... 1 7 25-32 per rupee, 

9 5 000 in bills on Calcutta as...... 1 7 27-32 per rupee. 


“ 39,000 in tran: fers on Calcutta cance 72 pec rupee. 


For the week ended October 1, Rs24,45,000 sold produced 
£201,599, while from April 1 to that day the remittances for 
Rs10,59,68,300, which had been disposed of, realised 
£8,083, 356. 

Messrs Pixley and Abell, writing under date October 2, 
1890, report as follows on the bullion market :—* The Bank 
has purchased the sum of £193,000 in gold during the week. 
and £525,000 has been withdrawn, viz. : £250,000 for Lisbon, 
£50,000 to Alexandria and Oporto, £150,000 to the Cape, 
and £25,000 to Egypt. Silver fell away from our previous 

uotation of 52d owing to the cessation of buying orders 

rom America. exchange from India being quoted as low as 
1s 64d, and 50d was touched on 29th ult., business being 
reported even under that figure, but with a renewal of orders 
from New York a sharp rise occurred yesterday to 514d, 
which remains the quotation to-day.” The firm supply the 
following quotations for bullion :— 

Gold.—Bar gold, fine, 77s 9d per oz standard ; bar gold, contain- 
ing 20 dwts silver, 77s 10d per oz standard. 

Silver.—Bar silver, tine, 514d per oz standard ; bar silver, con- 
taining 5 gre gold, 513d per oz standard; cake silver, 55;4d per 
oz. Mexican aie 50d per oz. Quicksilver, £10 10s firm. The 
price of bar silver to-night (Friday) is 514d, 





The tenders for £1,408,000 Treasury bills were opened 
on Monday at the Bank of England. The total amount 
applied for was £4,305,000. The amounts allotted were in 
bills at three months for £1,408,000, tenders at £98 16s 3d 
receiving about 38 per cent., and above in full. The average 
rate per cent. was £4 12s 6d, 


It is stated that official cable advice from Cape Town has 
been received at the London office of the Cape of Good Hppe 
Bank (Limited), in liquidation, to the effect that on the 
30th ult. the Supreme Court at Cape Town contirmed the 
appointment of the liquidators nominated by the share- 
haldeen at the meeting on September 27, and that Mr Robert 
Littlejohn, hitherto manager of the bank’s London office, 
has been appointed the liquidators’ representative in London. 


The Consul-General of Nicaragua states that the follow- 
ing telegram with reference to rumours of earthquake has 
been received from the President of that Republic :—“ There 
have been earthquakes in Granada, but without causing any 
personal injury nor the ruin of any building. They have 
ceased some days ago. The eruption of Mombacho is 
untrue.” 


We are officially informed that Mr William Kdward Reif- 
fenstein was declared a defaulter upon the Stock Exchange 
on September 27th. 


The Union Discount Company of London (Limited) state 
that the new building which has been erected at 39 Corn- 
hill, E.C., is now completed, and that on and after the 7th 
inst. the business will be carried on at that address. 





s ‘i hy Si “fies 
ta ea Ae dee Be ee ae —— 


The partnership existing between the members of the firm 
of Messrs Lewisand Peat was dissolved by mutual consent 
on September 30 as far as Mr Samuel Figgis is concerned. 
All debts due to and owing by the late tirm will be received 
and paid by the remaining members. Mr Samuel Figgis 
will carry on business as a colonial produce broker, under the 
style of 8. Figgis and Co., at 3, Mincing-lane, until March 
next, when he hopes to move to his new offices at 44 and 45 
Fenchurch street. 

Mr Henry Garman, of 35 Eastcheap, notifies that he has 
taken into partnership Mr Walter V. Hartley, and that the 
style of the firm will be Henry Garman and Co. . 

The discount quotations current in the chief continental | 
cities are as follows :— 





Bank Open 
Rate. Marae. Rate Market. 
Paria ......++ 5 Feb. 7, 89,23 | Vienna....... ~ 5 Oct., 2 ‘90; 44 
Berlin ......... 5 Sept. 26,90 44 Genoa ........ . 6 Mar. a 43 
Hamburg .- 4 4% St Petersbrg. 54 Dec.,’89} 5 
Frankfort ... 4 4, Madrid ...... 4 4 
Amaterdam.. 24 May, ’85j 24 Lisbon ........ . 6 July 90) 6 
Brussels ...... 3 Mar.,’90} 24 |Copenhagen.. 34 34 


At other centres the latest recorded quotations are :— 





% Discounts. Overdraft, 
New York (call money) 4) Bombay, Bnk min. 3... 
Ditto (endorsed bills)... 6 to 7 | Melbourne ..... . 64008......8 od 





Sydney&Adel’de7 to 8......8 to9 
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LONDON COURSE OF EXCHANGE. Home Railways.—Business was very dull in the Home 


Railway department at the beginning of the week, and th 
first feature of note was depression amongst the Scotch 
stocks, in connection with the labour difficulties in the inp 
































Price Negotiated on Change. 
Sept. 30. Oct. 2. 
Cheques | 25 28 


On. Usance. 









| 








Cheques 2 set | 25 cif 25 564 | trade in the South of Scotland. Meantime, some of thy 
12 é | 28 + 12 44 | stocks of the heavy English lines were moving forward, byt 
20 70 | 2067 2071 | only a few have wholly maintained the rise. The pring 
20 70 } 20 er «a0 71. | of these are Lancashire and Yorkshire, which close 1} hi 
it os | a st 2 oT than last Friday ; Great Eastern, which is 1 higher ; and 
204 | 2918 = 80s | Manchester Sheffield and Lincolnshire, which shows » ng 
on ! ‘st és | rise of 14. On the other hand, Great Northern “A” hy 
a 


fallen 2} during the weak, North Staffordshire 1, and many 
others have declined, although in a less degree, Th 
Southern lines have been week, and Metropolitan Districts 
are down nearly a point, Metropolitans closing the same as 
last Friday. 


ee “FOREIGN RATES OF EXCHANGE ON LONDON. ee 


(Latest Rates of Latest! Rates of | 1, 
san sance. 
|Dates.| Exchange. Usance. Dates. | Exchange. 





SS eee 
EEE 
—— | ——_——_—— 


ES: pvessisvenee Oct. 2} 25°31 |Cheques Rio Janeiro...|Oct. 2; 22d (90d yset 
rdam .. 








= 8 ‘ Short. | Buenos Ayres\Sep 3); 48, § (90dyeet c “ E 
Berlin eaten - 2 237t 7 Do Pm.onGid Oct. 2 144 ee The following are the latest closing prices, &c., of some 
BD FES cohsesnts - 2\ 20°154 | 8mos. | Montevideo...'Sep. 6} 6150 |90dys leadi ia. 
Hamburg ...... - 2 2015 . Melbourne {ie 1 3g p.0g. OU dvest the leading s : : 
kfort ...... - | 20°39 | Short. | Sydney...... {= | - 
a Scealee - 2 112°80 > Adelaide ...\!- = 1) 4 éd. bg a See ~~, ont 
St. Petersburg|- 2\ 7880 8 mos. | Calcutta ...... Oct. 3) 1/7fed \ |telegra eet ae ; me : sh a 
Const’ntinople|Ap!.24| 110 » | Bombay ...... |— - BL L/7yed_ J |transf’r | Caledonian ........ccccessrenereeersesersneens - ~ 1 ¢ .. 4 - 
Madrid ......... \Jne.30} 26°02 a Hong Kong...' - 3} Ssid 4m.8gt | Great Eastern wastasnseesensennansansnssensees - wt oo = of sin + : ~8 
New York......\Oct. 2! 4°81} |60dys s¢| Shanghai...... - 3) 5j1jd ” Great Northern A” ......cssccssseessesees bo ee 3 
\ | Great ee pacreasones paiehancsenaeusbaneeny a soe 51 . if ~ a 
a oa T ee : ; siiadiiiaiieailind: iiaen «ana Fe Rol © hire an OTKBMITE ....ccccecccceeeee see - . on 
The ae - the standards for gold points of the — Brighton to, A" athens j- 1005 $= = 
inci exchanges :— London Chatham and Dover........ o a ; pa 
ono ome. German. Dollars. American. Ditto Arbitration Preference iD ie 78h ee 
25.824—4 p. mille for us. | 20.52—5 per mille for us. ee per mille fer ua. iooe= -_ a Sa i oe OS 8 one = 
i § 20.43—Par. .867—Par. - te spsenenecene oe. < tet ed” ae 
2 sf Pr mille agnst us | 20.33—6 p. mille agnst us. | 4.827—8 p. mille agnet us Se and Linoolnshire . a aa ‘, [yim m 
ES TOIL mictsusnyndaseseanapneneoseovronnes pI ie os 
The latest exchanges are :— ; Metropolitan Consolidated...........s0+00 774 8. wie gu. — bw 5 
French “cheque” exchange 25f 3lc,* 3g or per mille for us. Do Surplus Lends OR spiplasasenn = 6 aa “9 7. Tae 
ee nee ty an aren wean o> et. ae + 
New York exchange i North British, Ordinary ......c.... sss 623 & 61} = s 
“Cable transfers” ... $4.873, or 24 per mille for us. Do 8 % Preferred ......... ee j a J ~ i, “J 
* The Bank of France charges a piomium on gold, so that the Roe Renee Connie we a MNS + te 
vets not the sesleushange. South-Eastern “A"...cccssccccccoosssneeee J... 100) 3 nee 
THE STOCK MARKETS. 





RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts on the principal railways of the Unite 
Kingdom, for the aaa ending Sept. 28, are subjoined, together 
with the increase or decrease in receipts and the re a 
tion as compared with the corresponding week in 889. 
Scotch railways are given separately, since their aggregate ; 
are calculated from the Ist August instead of from 1st July 
as in the case of the English and Irisk railways. — 

The increase of £53,364 for the week on the English 
lines is equal to 4°26 per cent., the mileage being 13,9464 ws < 
pared with 13,846 in the corresponding weok of last year, W: ll 
increase of £3,995 on the Scotch lines ia equal to 2°59 per 
on a mileage of 2,209}, against 2,167. : f 

The aggregate totals show on the English and Irish lines 2 
increase of £761,234 equal to 4°49 per cent., and on 
lines an increase of £71,413, equal to 4°96 per cent., as compattd 
with the corresponding period of 1889. 


Business still continues limited on the Stock Exchange, 
and was considerably disturbed during the first part of the 
week by the fears which were entertained by many that the 
meeting of the Bank directors on Thursday would result in 
the declaration of a 6 per cent. rate. Since the meeting, 
however, the general feeling has been rather more confident, 
and business has been transacted with less reserve. Although 
they have since recovered, the Funds were not strong early 
in the week, and the recovery in British railways which has 
taken place has only been partial. Foreign Government 
securities have been weak ; but, on the other hand, there has 
been a good deal of improvement in the American Railroad 
department. The Mining market has witnessed some little 
excitement. 

Consols, &c.—The market for Home Government Securities 
has been irregular, the course of the money market having 





Halt- Year's Aggre- 
\Week’s Receipts. gate Receipts. 
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Increase Increase 














Total.| or Total. or 
given rise to some doubt. Consols have generally been dull, Re cee ae 
but they have enjoyed short periods of activity. Consols ENGLisH Lines. | & Peel -.: cool + 007 
for money close lower than last week, and for the November _ 0 anaemia ses70l 2,081) 1,160,854] + ae 
account; lower, in spite of considerable strength and recovery Great Wester sna "BL opalt 601! Pizoralt 51,983 
on Thursday. At the settlement bargains in Consols were 





London and Brighton.........|_ 64,173 + %011| 788,179\+ 1228 
London, Chatham, & Dover, 30,510,— 908, 443,505 — 09°783 
London and North-Western 220,152 + ,711| 8,131,742| + 109,75 
London and South-Western) 69,744/+ 2,739) 953,318) + 2, 

Manchester, Sheff.,& Lincin| ‘ae i 1,714)  597,601'+ 


continued, at rates ranging from 4} to 64 per cent. Indian 
Government securities have had few supporters, and, in con- 
nection with the variations in the price of silver, quotations 

































































Metropolitan a sesseon aaa —_ Me eaTlt 
R etropolitan Diatriot ..... .. HOS | . . ; 
for Rupee Paper have fluctuated widely. The Four-and-a-| Midland 175,212'4+ §,133} 2,815,170\+ “se 
. North-Eastern ........ 147,799\+ 9,645) 1,961,159 + 1D e 
Half per Cent. paper on Tuesday was at one time as North Staffordshire... 14,666 +- 1,516) sensis + 12, 
low as 83}, and at “another as high as 86 an unusual eae neceanlil 48,550/+ 1,319) 665, ‘ 
difference to register in one day. Bank stock has fallen 1 on moons Fee a oreo oo 13, rt a 
: . . . a, B _ ‘ — 
the week. There is little change in Corporation stocks, but Midland Great Western.| 104614 4 118,200) SY 
many of the Colonial Inscribed stocks have been quoted Total ..........c....(1,308,277)+ 53,804 17,600,820) + 761,294 
lower. Scorcu Lings. | —_—— 
a | Caledonian .nsesceenn Gu7OLl+ 1558). ceAseelt mn 
; w and South-Weste 24,808; - raanl 
— eee ee £2 | North British... ein 2,038) 637.015) + 42,058 
Friday.) Sat. | Mon. | Tues. | Wed. age 


+ 8,995] 1,511,615\+ 71418 


ee 





158,196 
Oons. until 1908, 

















Do acc Nov. 8 bet eed og tod dost ik fot it 3 Foreign Government Rongeitien Se doe ‘i 
See oe oe et { Ae C3054 63,964 4 954 i nn ee 
Eschen Bills Jane. she aly aaa “fe x 100 2. 100 1 100 1 100 ii- i con inued, althoug his wee “or evel al Friday: 
Bank Stook -........./331 axi33t. 4 (Sg lene g eo 380g ey ou; y+ | Quotations close as high as even 





105 6 {105 6 |105 6 (105 6\— 1 


India 8} % red., 1981/106 7x\105) 63/105 6 
Do 8 % red.,1948.../96 7xi96 7 


Now and again French, Italian, and Po : 











Bo Rupes Hntaced ss 8 ea} 4 = : 3 2 ie 6 et 8 ls ale ment descriptions have been in fair a os 
Met. Cons, 8} %....../110 Ms}u00 11 104 00 oy. 1o}05 toy. : in each case been relapse later. Rivet i 





ever, have been somewhat stronger. The hea 
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the week have been those in Guatemalans and Spanish New 
Fours. 

Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 
purposes :— 

“ Making 







7—Closing Prices.—, Rise up” 
Last Week. To-dav. or Fall. Prices 

Argentine National Cedulas B.........-.. 3839 ... 38 af eS ee 
oo “> 4 Seer Uli. CS x + $$... 85 

ian 4% Unified Debt..........c00008 — % w 9%} 
tto 3} % Converted 0. est a 
Ditto 5 % State Domain... — @ «. 102 

Ditto 4% Daira Sanieh ... - i "98h 
PVORCN 7, 1GEB.....cerccccccccccscescoccscece _ eee 105 

Greek 6%, ISSL-4 ......ccceorcorsecccorcsscoccee BS Gece GS F woe oe ‘eee aan 

ETE ii cinaicsendthanutiniinncnnith - 2 .. 58) 

Hungarian 4 % Gold Rente theca my. aap: 
BURIED © Fe AWOL con secer. cxccgesees — & .. 94 
Portuguese 3% . — #2 .. 63 
Russian New 4 %. 2 i 
Spanish New 4 % ..... ia Tee a ae | ee 
Turkish, “Tribute Loan” 4} %,1871 ... 98 4... 973 8).. - wo. 98 
Ditto 5 % Defence...... a 103 coo 1088 3 we 108 
RIMINI TEN Seccexsascessscosecineuste 183 1375 .. + te ah 
ND TDs! Ss cciinsdesthihsoentnnsine ios 18% coe | 18 ty Pee a paeieee 
Uruguay 5 % Unified ..........ccccssccreseee 634 4 ... 635 44x... + 2 . 66 


American Railroads.—The easier condition of the New 
York money market has led to more strength in the Ameri- 
can Railroad department, and there is a rise in most 
instances on the week, although the advance cannot be 
described as general. Some shares have been very firmly 
held at times, and on balance Denver Preference 
shows a rise of 13 and Northern Pacific of 1}. On 
the other hand, however, Illinois Central shares are 
down 3. The unfavourable traffic return published by 
the Union Pacific was used, and used with a good deal of 
success, to reduce prices. The usual quarterly discount of 
1 per cent. has been declared on New York Central shares, 
but this had little effect upon the market. Being only an 
interim dividend, it does not give much indication as to the 
state of the accounts of the line, and throws little light upon 
the question, for instance, as to how far earnings have suffered 
by the recent strike. The better-class bonds in the American 
Railroad department have been fairly active. 


The following are the latest closing prices, &c., of the more 
prominent issues :-— 


“ Making 
-—Closing Prices. —~, Rise up” 


st Week. -day. — 

Central Pacific Shares...............cccc0ssee a = ae ies = ~~ soe 32h. 
Chicago Mil. & St Paul, Com. Stock .. 67 on, Vn Tn. © i . 67 
Denver and Rio Grande, Ord. Shares... 18 —|) ak. + . 20 

Ditto Preferred Shares .....ccccssse,, ee of « + 1g .. 59 
Mhnois Central Shares ..................... 202.2 ng TOW 10 Bo SES 
“ake Shore and Michigan Sothrn.,Shrs. 110} }... 1103113... — .. 110 
Louisville and Nashville,Com. Stock .. . 868 §. - - 883 
New York Central Shares .................. ost oo. me. < vee 109 
New York, L. E.,& Western, Ord. Shre. 25}... 2% 2... — we 25h 
ayes %» Second Consol. Mort. ...... 1053 6... 1W5$ 3... — § 1. 1054 
Yn & Western, Reg. Shares 1839 ... 183819 .. .. ... —— 
- - Pennsylvania, & Ohio,7 % 1st Mrt. 35 on we wo 864 

orfolk & Western, Preferred ........00 . 62 ww. 619 2 - «. 68 

orthern Pacific, Preferred ...........s..« 7%. 7 re om 
plo & Mississippi, Ordinary Shares... 2465 .. 245 ae 
Phila tania R. R., $50 Shares ......... 54 a —- .' = oo oe 
Unies Iphia & Reading, $50 Shares ... 21 ~ 2% 2... - a. 
Bene athe, Shares .....-s.nernsesenseesses 574 2... 553 6 — 1) .. 59} 

, St Louis, &c., Preferred Shrs ... oat 46... 28 .w > on ae 
to 6 %, General Mortgage,Certs... 43 5 .. 424 3h... — 1 «. 44 


‘ Foreign and Colonial Railways.-—On Thursday the rapid 
rise in Mexican Railway shares on a recovery in the price of 
silver constituted, perhaps, the principal feature of the day’s 
stock market transactions. Compared with last Friday, 
when, it will be remembered, a heavy fall on the closing 
Price of the previous week had to be registered, Ordinary 
res are 3¢ higher, the First Preference 1 higher, and the 
nd Preference 1} higher. The rise has no doubt been 
caused, also, to a certain extent, by the reported satisfactory 
completion of the arrangement for the subvention redemp- 
ea. Amongst the Canadian Railway securities, Grand 
Trunk close about the same as last week, although they 
b ve not remained inactive, dealings having been influenced 
y the publication of the monthly traffic working statement, 
and by the new debenture issue. On balance they are just 
. little lower. Canadian Pacific shares have improved. 
Spite of the advance in cilver, South Austrian Railway 
: have been allowed to droop. Amongst the South 
abl mean lines, Argentines have been giving way consider- 
Y all the week, but Brazilians have shown an almost 
“ually strong advance. 





“ Making 
Rise up” 
Last Week. To-day or Fall ce 8, 
Canadian Pacific, Shares ..........ss0000 783 9h... 79380h .. + 1 ww 81 
Grand Trunk of Canada, Ordinary ...... 10 #.. 10 ; eae « 1 
Ditto, 4 %, Guaranteed .........cceccsees e. San. 4 . = ee 78 
Ditto First Preference ..........csc000 72 a o. ~ 18 we 7 
Ditto, Second Preference ...... ee? ~ a ee 
Ditto, Third Preference ...... 26 a 226 w = vee 
Mexican Railway, Ordinary .. aie se a. + wo 60 
Ditto, First Preference ..... 128 i a a eee 
Ditto, Second Preference ............. . } wo 1b ow 
South Austrian Railway, Shares ......... 14 wo «(18 H.. Owe GG 


Mining and Miscellaneous Shares.—The Mining market, 
but for some excitement in certain low-priced securities, has 
been flat. Copper shares still continue the decline which 
has been taking place for two or three weeks past. A good 
deal of buying of Australian Broken Hill Consols has taken 
place, owing to the phenomenal assay results which have 
been reported. The Silati River fiasco has naturally led to 
much unloading of the shares of that company and Oceanas, 
whilst the market for South African Land Company shares 
generally has been considerably shaken. 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues : — 














. “ Making 
7—Closing Prices. —~, Rise up 
Last Week To-day. or Fall. Prices. 
Anglo-American Telegraph, Ordinary... 51 2 ... SL 2 we se oes « 51 
Allaopp Ordinary ..cscrcocrosscsssecovscesseses 64 6 1c 60 8 nce = Bh ove 
ee SEE, we =19} we — 2 ww 20 
Hotchkiss’ Ordnance ..........csescesresees 5 oo tee ath eg, 00h, 
Hudson’s Bay, Shares ..........cc.sscecsseeee 20 coe 208 208 — 3 we it 
Imperial Ottoman Bank ............s00:00008 15 a EE , ree 
MINA GOD: siciminstesterecindrgene | Ae oe. OO 8 ng = % we 4b 
BRIG FOS BRIER o.ccccoscosctccncsserusnncece 258 g.. 249 53... — soe 264 
MEETINGS. 
The following meetings are to be held during the ensuing week :— 
Company. | Class. Date. Place and Time. 
RalLways. 
Il!inois Central ..............04 General ..... ...... Oct. 8 Chicago, at 12 
RUE iicianidsssivesececcctviens GemAERD occ cvace 10'Cannon street Hotel, at 1 
MISCELLANEOUS. | 


Almada and Tirito 
Bank of Scotland 

Burmah Syndicate ... 
China Clay Union 
Cumberland Gold Mining ...).......:0:0008 sess. 


8 Queen street place, at 114 

7 Kdinburgh, at 124 

9| Winchester House, at 2 

7: Winchester House, at 12 
10 Winchester House, at 1 






East London Waterworks ... General ............ 7 St Helen’s place, at 12 
Great Laxey Mining ............ General ............ 8 Douglas, at 12 
International Okonite .. ...... General ........... 9' Cannon street Hotel, at 12 
Land Corporation of Canada ........-ccsescesceeees 10, Winchester House, at 1 
Marine Securities Corpora- 


MIT anpie acctapesocnsagbithaticcccen ban snbvaredpuleaessinaien 7 Winchester House, at 3 
Mexican Land Colomisation |...... ....:s.esseeee 7 Winchester House, at 3 
Nitrate Railways ..........0.:00|sercesseree 7 Winchester House, at 3 
North Laxey, &c., Silver) | 

er General ............ 8 Douglas, at 12} 
Reversionary Association .. General... 6|Edinburgh, at 12 
South American & Mexican ......... ..... 6 Winchester House, at 
Silver Mines of La Luz... 6| Winchester House, at 





South American and Mexican General ............ 6, Winehester Houre, at 2 
Tendring Hundreg Water-' 

WII, cncecernncdensestuscavtoont Adjourned ...... 9 Bloomsbury street, at 2) 
Woodhouse and Rawson) 

CIN is, cacssicaveredseceosestaneavsaviiednevenumiunnes 10 Winchester House, at 12 








Glotices and Reports. 


RAILWAY COMPANIES. 


CANADIAN PACIFIC.—The following is the statement of earnings 
and expenses as received by cable, for the month of August :— 








1890. — —— 

& 
Gross CAarnings ..........0.ee-eeeee 1,494,000 ... 1,421,000 ... 73,000 
Working expenses ....-+......4+ 847,000 ... 759,000 ... 88,000 
Decrease. 
Net profite ...........+.+ 647,000 ... 662,000 ... 15,000 
Increase. 


Aggregate gross earnings from 
Tos lst to end of bene 9,895,000 ... 9,167,000 ... 728,000 
Aggregate net profits ........... . 3,390,000 ... 3,244,000 ... 146,000 


CHICAGO JUNCTION RAILWAYS AND UNION STOCK YARDS.—The net 
earnings of the Union Stock Yards Company for the eight months 
ending August 31, 1890, show an increase over corresponding 
period of 1889 of $292,299, equal to £59,773. 

NEW YORK, LAKE ERIE AND WESTERN.—The gross earnings of 
this company, including the New York, Pennsylvania, and 
Railroad Company for the month of August, 1890, were $2,798,618 ; 
working expenses, $1,703,383 ; net earnings, $1,095,235 ; leas 
portions due leased lines, $254,385 ; net earnings, $840,850 3 - 
ing an increase as compared with the same period last year of 
$5,625. 

OTTOMAN (SMYRNA a eee Se a share has 
been declared, able on an ter L 

ROYAL TRANS AFRICAN. —The secre states that the third 
section of the Royal Trans-African Railway, from St. Paul de 
Loanda to Ambaca, has been officially cpanel 
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PHILADELPHIA AND READING —The following is the comparative 
tem i the month of August :-— 
~ err Aug., 1890. — , 1889. Increase Dec. 
Railroad Company — 3 


z 
Grose PECEIPtS.......c.ccceceeeceeeeeeeeeeenene os 1,824,705 ... 1,901,599 ... coo . vot SERA 
Gross expenses (sxcluding r nt ond 









FOWLER BROS.—It is stated that the Manchester Trust hag . 
received the following cabl m from Chicago in re 


ference | 
fire at Messrs Fowler Brothers’ premises :—‘‘ Vendors to the | 


i o 
make good damage to packing-house and stock caused | 
pu commence killing three days, and da fre; | 


879 233 ... 999,955... .. .. 20672 | restored 40 days ; reports of damage grossly exagverated,” | 
eT —. _—__ —— _ ——|_ FREEHOLD TRUST OF AUSTRALIA.—A dividend for the 
| Nett rec ipts, other source: sient a sip ee me oa 43,534 we year at the rate of 10 per cent. per annum, placing to 












| Société Générale, Bruseels. 


| June 30, states that the net profit amounted to £10,967. A divi- 
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the | 
fund £3,000, and carrrying forward £553 has been propesiial 


I ss akties. apne 975931 .. 999619... ... .. 12678 | INDUSTRIAL AND GENERAL TRUST.—Interim dividends at the rate 
Gas one Gen Company , | of 44 per cent. per annum on the preferred and deferred shares fr 
Gross receipts .....scsssereseresenece coeceeses Pinhal us 8 108 6a a - ae the half-year to September 30, 1890, have been declared, oe 
GrOGS EXPENSES ... .....00..0csorcererererses os a cei Se mee oe - inn eiiealanain Secritenibed aed under tea widen ot | 
oe en ae 45002... 60,210 ooo one se a 203 by way of interim dividend on the deferred shares. 
Accrued interest on boniei dsbt ’ sia 
axis... ....... | 2s .. e 2140 | JAMES M'EWAN AND CO.—In the annual report to June 


esseese DD woe ooo eee 

TASMANIAN MAIN LINE. —'ne secretary states that £1,106,500 of 
Three-and-a-Hulf per Cent ‘Tasmanian Inscribed Stock, the agreed 
purchase-money of this railway, having been inscribed, and the 
agreement for the sale of the line having been duly completed, the 
formal transfer of the line to the Tasmanian Government has 
been made. 

TOURNAY TO JURBISE AND LANDEN TO HASSELT —A dividend at 
the rate of 6s 444 per share for the half-year ending June 30, 
payable at the same time as 63 on the preference shares, has been 
declared. Coupons (No 53) due October 1 will be cashed in 
London by Messrs I. Thomson, T. Bonar, and Co., and by the 


a further dividend on the ordinary shares at the rate of 10 per | 
cent per annum is pare. and a dividend on £200,000 deferred | 
shares at the rate of 5 per cent. for the year, carrying forward | 
£2,933 The directors having, they say, again procured reliable | 
independent valuations of the company’s properties, report that | 
at this date they are valued at £237,980. They therefore deom it | 
desirable to extinguish the goodwill of £60,000, and to debit this | 
amount, with the preliminary expenses of £3,164 
written off, to the capital expenditure account, which will then : 


ELE 


i 


stand at £210,055, being £27.924 less than the ascertained 
LANDS ALLOTMENT.—An interim dividend at the rate of 5 
cent. per annum on the ordinary shares, and 6 per cent. i 
on the preference shares, for the half-year ending 30th Se 
has been paid. 
LONDON AND NORTH-WEST AMERICAN MORTGAGE.—A dividend at 
the race of 11 per cent. per annum for the six months ended June 
30 is recommended, making, with the interim dividend paid for | 
| 


é 


Li 


BANKING COMPANIES. 
DELHI AND LONDON — The report for the half-year ended 


dend at the rate of 3 per cent. per annum, and a bonus of 1 per 
cent. per annum are declared, both tax free, payable on October 
20 ; £40,000 to be credited to the doubtful debt account, leaving 
£1,099 to be carried forward. Current and deposit accounts are 
stated at £735,673 ; the loans payable at £378,893 ; the advances 
and securities at £599 905; the bills receivable, &c., at £254,585 ; 
and the cash at £70,649. 

IONIAN.—The report for the half-year ended June, 30th 
shows a net profit of £9,392. A half-yearly dividend was paid on 
May 6th, last, at the rate of 5 per cent. per annum, and the directors 
now recommend the payment of another at the samo rate. 

ASSURANCE COMPANIES. 
CHURCH OF ENGLAND.—Mr Thomas William Chapman has been 
appointed chief clerk of the fire department, vice Mr Christie, who 
has resigned, after 47 years’ service. 

MISCELLANEOUS COMPANIES. 

ARMSTRONG, MITCHELL, AND CO0.—At the general meeting Lord 
Armstrong pointed out that the value of the work in progress, less 
instalments received and of the stores in hand, amounted to nearly 
a million, while the current debts due to the company were more 
than a quarter of a million. Hesaid the auditors had drawn atten- 
tion to these figures, and had suggested the expediency of increas- 
ing the cash resources of the compary, but nothing would be done 
in that direction without consulting the shareholuers. 

B. DELLAGANA AND CO -—-A dividend at the rate of 6 per cent. 
per annum on the preference shares, and at the rate of 10 per cent. 
per annum on the ordinary shares, for the half-year to June 30th, 
has been declared. 

BIRMINGHAM HOUSEHOLD SUPPLY ASSOCIATION.—The report at 
the annual meeting showed a net profit of £2,894, from which it 
was proposed to pay a dividend at the rate of 10 per cent. It 
was decided to commence a_ profit-sharing system with the 
employes. 

BORAX,—An interim dividend on the ordinary shares for the half- 
ear ended June 30, at the rate of 5 per cent. per annum, tax free, 
nas been declared. 

CHARLES BAKER AND CO.—-Interim dividends for the half-year on 
the preference shares at the rate of 8 per cent. per annum, pay- 
able September 30, and on the ordinary shares at the rate of 12 
per cent. per annum, are declared. 

CHARLES CAMMELL AND CO.—An instalment on account of dividend 
for the current year of £2 per share on the ordinary shares and 10s 
per share on the A and B shares of the company, payable on 
October 4, has been decided upon, being at the same rate as was 
paid at the corresponding period of last year. 

COMMERCIAL GAS.—TF or the half-year ended June 30 the revenue 
account shows a net profit of £44,554, making, with £1,262 received 
for interest, £45,816. This, added to the amount brought forward, 
makes £111,773. Deducting there‘rom £2,925 for interest on deben- 
ture stock, there remains standing to the credit of the net revenue 
account £108,848, of which, having regard to the sliding scale and 
the price of gas charged during the half-year, £46,500 is available 
for dividend. The directors recommend the payment of dividends 
at the rate of £13 15s per cent. on the old stock and of £10 15s per 
cent. per annum on the new stock, both less income-tax. The 
balance of the net revenue, £64,048, will be carried forward. 

COMPAGNIE GENERALE DES ASPHALTES DE FRANCE.—An interim 
dividend of 6s per share will be paid on and after the 15th inst. 

EASTERN TELEGRAPH,.—The company announces the payment on 
October 14 of interest of 3s per share, less income-tax, being at 
the rate of 6 per cent. per annum on the preference shares for the 
quarter ending September 30, and the usual interim dividend of 
2s 6d per share on the ordinary shares, tax free, in respectof profits 
for the quarter ended June 30. 

EMPIRE PALACE.—The third interim dividend for the present 
year at the following rates, viz.: 1s 8d on each share of £1 on 
which 10s has been paid, 2s 6d on each share of £1 on which 15s 
has been paid, has n declared, and is payable on October 6 
next. The transfer books of the company will be closed from the 
29th inst. to the 6th prox., both days inclusive. 


the half-year ended December 31, 1889, 9 per cent. for the year. 

NEUCHATEL ASPHALTE. — An interim dividend on the preferred | 
shares of 3s per share, payable on the 15th inst., is declared. 

NINETEENTH CENTURY BUILDING.—An interim dividend for the 
half-year ending September 30th at the rate of 5 per cent. per | 
annum has been declared. 

NORTHAMPTON AND LION BREWERIES.—The Northampton 
Brewery Co., Limited, having increased their capital by a new 
issue of ordinary and preference shares have purchased the Lion 
Brewery at Northampton, with the freehold and ena 
ties and assets. The two breweries will in future be od on 
under the name of the Northampton Brewery Co., Limited. — 

PATENTS, MINING, AND FINANCIAL TRUSTS.—An ‘nterim dividend 
on the share capital for the past six months at the rate of 16 pe 
cent. per annum, tax free, payable on October 6, has been 
carrying forward £5,067. ae 

REAL ESTATE CORPORATION OF SOUTH AFRICA.—A third interim 
dividend on the ordinary shares at the rate of 10 per cont. pet 
annum for the quarter ending September 30 is announced, pa; 
on October 8. 

SPALDING WATERWORKS.—A dividend of 7 per cent. per annua 
is announced. The company have also made arrangements to 
pose of their undertaking to the South Lincolnshire Fen Water | 
Company. nt 

TELEPHONE COMPANY OF AUSTRIA.—The usual half-yearly div: | 
dend to the 30th ult. on the preference shares, at the rate of Ope | 
cent. per annum, tax free, has been declared. 

TRANSVAAL MORTGAGE LOAN AND FINANCE. —The annual we 
shows a profit of £2,073. An interim dividend of 8 per a | 
the half-year ended January 31st, was paid. After paying | 
holders of founders’ shares a dividend of £13 per share, the ait er 
now propose to pay to the ordinary shareholders a further di : 
of 2 per cent. for the half-year ending 3lst July last, | 
total dividend at the rate of 10 per cent. for the year, and 
the balance of £4,467 to a reserve fund. ‘ ths ending | 

VOIGT BREWERY. —An interim dividend for the six mon ote | 
August 31 last, at the rate of 74 per cent. per annum . | 
preference shares and 13 per cent. per annum on the 
shares, has been declared. 


MINING COMPANIES. 

AUSTRALIAN BROKEN HILL CONSOLS.—The sccretary we 
telegraphic information has been received to the e (000 ounces 
tons of ore just raised have been found to assay 20, the value 
fine silver, being, together with the silver lead, of 
£5,000. 

DAY DAWN P. C. GOLD.—An interim dividend of 6d ty) 
tax free, has been declared out of the profits of the cee 
It is payable on October 29th to all shareholders on the 
the 14th instant. ; tbe 

GELDENHUIS MAIN REEF.—It is stated that in Septet 
crushing of thiscompany was 670 tons, producing 450 0% 
gold. - actord are rf 

HALKYN (FLINTSHIRE).—It is stated that the direc no 
a second interim quarterly dividend of 4s per share Se 


share, making 8s per share in six months. ro 


3€ 


Be 


HARRIETVILLE GOLD.—The result of the September 
been given as follows :-—‘* Cleaned up Ist of October. 
Mine, 580 tons, 347 ounces ; Tiddledee Mine and Jackast™ 
tons, 40 ounces ; also 10 tons pyrites—4 ounces per —_ 
MOUNT MORGAN GOLD MINING.—Messrs Laughlants 
Baker, have received the following telegram :— pri a 
on Thursday, being dividend of 1s 3d per share for g 
September.” wick, 
SILATI RIVER GOLD.—The report of Messrs Bewit®. 
and Alford on the property of the Company has | 
on a with what has been ae the Swiss 
unfavourable opinion is given of its character an 
little better is oe ae Laing’s Reef. Speaking 
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to the prospects of the company, the report adds :—‘‘ The 
“os lasting and reliable class of deposit which could be expected 
to occur under the circumstances would be a true fissure vein 
extending into the granitic rocks in depth, and of this there is at 
resent not the slightest indication. posits of the nature of 
those hitherto met with being at times exceedingly rich in gold, 
and always at, or at no great distance from, the surface, could be 
worked with profit by a few industrious miners with a small 
expenditure ofc capital. We think it might be advisable when the 
company’s mill is erected to allow diggers of this class, if they are 
to be found, to try what they can do upon the property—the com- 
y milling the ore for them at a reasonable cost. We do not 
fad upon this property at present discovered and gold-bearing 
deposit of a permanent nature such as would justify a large 
expenditure of capital on plant and machinery, nor do we consider 
that the yeological conditions are favourable to the occurrence of 
any euch deposit.” 
WEMMER GOLD.—The Augu:t crushings are stated to have pro- 
duced !,0U1 ounces of retorted gold from 749 tons of quartz 
WEST PRUSSIAN.—An extra dividend of 3 per cent., free of 
income-tax, has been declared upon the ordinary shares out of the 
surplus profits for the half-year ending June 30 last, making, with 
previous payments, a distribution for the above period at the rate 
of 20 per cent. per annum. In addition to this the directors have 
declared the usual quarterly dividends at the rate of 8 per cent. 
upon the preference and pre-preference shares, and 16 per cent. 
upon the ordinary shares, free of income-tax. 





The Commercial, Times, 


THE CORN TRADE. 
Mark Lane, Friday Evening. 


The trade moves slackly. Farmers’ deliveries are still large, and 
most of the country markets have continued to be fully supplied. 
Buyers in many cases have obtained an advantage of 6d to Is per 
quarter, and the official average price for the Kingdom has been 
further reduced 7d per quarter. The reduction has been mainly 
on second qualities and parcels in soft condition. Good English 
wheats are comparatively firm. The receipts of English wheat at 
Mark Lane are narrowed a good deal, millers operating more 
generally in the country market. Foreign wheats are not pressed 
for sale, but could hardly be disposed of in quantity, except on 
easier terms. The cargo trade for wheat has been dull, with 
drooping prices for United Kingdom, but there has been a con- 
tinental demand for English as well as for foreign. Azov Azima, 
at Gibraltar, sold for the Continent, 35s. Danubian and Maldavian, 
similar position, at 32s and 32s 9d respectively, also for Continent. 
Other cargoes of Danubian, on passage, sold at 32s 5d, same 
destination. For United Kingdom, Australian wheat, off coast, sold at 


36s for Continent at same price. Business to a moderate extent 
has been done in Indian wheats, including white Kurrachee to 
Hull, September-October, at 33s 6d; soft red Calcutta, October- 
November, 333 3d, London; No. 2 Club Calcutta. on paseage, 
2s 36s, and September- October shipments at 35s 3d. The 
our trade has been quieter than recently, but English has about 
maintained its value, and American has ruled fully steady, 
although there have been offers from America on rather easier 
terms for buyers. New York quotations have, for wheat, 
fluctuated not more than one cent. per bushel, and close without 
essential change. The imports o breadstuffs into the United 
Kingdom last week were rather liberal, and with the active 
deliveries from farmers the aggregate of fresh supplies was brought 
above actual requirements, but the addition to granary stocks was 
not large. American shipments last week were 55,000 qrs, of 
Which 7,000 qrs from the Eastern, and 21 ,000 from the Western 
seaboard, together, 28,000 qrs, are for the United Kingdom ; 





against 66,000 rs in the preceding week, and 84,000 qrs 
in the correspon ing week last year. Of flour the shipments 
Were 113,000 bags, of which 109,000 bags are for the United 


20 eee being 8,000 bags more than in the previous week, and 
ao bags less than in the corresponding week last year. The 
1 is ies of wheat and flour on passage were 2,221,000 qrs, against 
rf “A :000 qrs last year. There has been more inquiry for malting 
on the’ and good qualities are firm. Grinding sorts are also firm 
in ne spot, and during the last day or two there has been more 
qeaty or cargoes. The sales have included Azov, on passage, at 
rd Ue for Continent ; ditto loading, 19s 6d ; and for 15th October 
c patch, at 193 44d for United Kir gdom. The supplies of barley 
Qt, agahe have increased 23,000 qrs, and now amount to 470,000 
ae against 335,000 qrs in the corresponding date last year. Round 
ze is easier ; Odessa, ex quay, 22s. Fiat corn is not so much 
Phe te for sale. New York quotations have rather hardened. 
a ng cargoand forward shipment business has been limited. 
ie for th ipments last week were $2,500 qrs, of which 71,500 qrs 
ak, : United Kingdom, against 68,000 qrs in the preceding 
sup = Sopa 11,000 qrs in the corresponding week last year. The 
Reker ene all kinds of maize on pa:zsage amount to 568,000 qrs, 
for stead 45,000 qrs last year at same date. Canadian peas are held 
y value. For beans, the market is not so firm. With a 
jan oats on the spot have tended in buyers’ favour, and 
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The following table estimates the home consumption of wheat 
er the harvest year 1889-90, contrasted with 1888-9, 1887-8, and 








| 
| 1889-90. | 1888-9. | 1887-8. 



































Imports. | _ 1890-91. 
| owts, | owta, owts. | ocwts, 
Wheat (4 weeks to Sept. 20} ...ccscssssee. | 6,891,300, 5,681,600) 5,439,870! 4,576,660 
Flour * ic eamenaan 1,173,400! 1,407,400, 1,503,670! 1,463,680 
&,964,70°; 7,089,900; 6,943,540) 6,040,340 
Add week ending Sept. 27—Wheat...... 1,570,000, 1,557,000, 1,801, 1300) 998,200 
i iencnseeensieQene mn 242,600 25” 000) "462,200! 532,590 
Total imports 5 weeks a 9,877,300) 8,508,000) 9,207,040) 7,571,130 
Less exporta—Wheat ........ccccccseereeee Ay bee “ns eee 
I issiginsnsecsinpsennccans ponecgenteres sai | « | ” | 
Net imports........cscsssssseseeseens | 9,877,300! 8,593,000 9,207,040) 7,571,130 
Add to this the estimated sales oi 
home-grown wheat ........ cecsseseeee. | 6,333,000} 3,920 806) 2,030,61'| 5,017,000 
Five weeks’ home supplies ....... .....6., | 15,210,200) 12,827,300 ll, 1,237 6: 50) 12,588,130 
ee | scented 
Average price of English wheut, per sdiedjiesd | a @ 
MINE. ccinachcreareistbletoniaaieeeie 316; 91 | se 2 | @ 5 
GUIDE Kati ccicinennccassicisewcrignness | 7.4 Cink is 6 6} 
il oeceeenenaniiiaeniel eee 
| bushels | bushels. | bushels. | bushels, 


sees | 16,830,000) 17,853,000) 81,510,000) 30,996,000 


ae wy, . Hs U.S. centres.. 
9.564.000 16,880,000 16,600,000 


= inewts.. | 1 __ 9.616.000; 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imporial Measure), in the six 
weeks ended September 27, 1890, and for the corresponding week in 
each of the years from 1889 to 1886. 


“F Quantitizs SoD. :  AVBRAGB PRicns. 


| Wheat. Barley. ; Oats. | Wheat. | Barley. | Oats. 

1890. | qrs bsh ars bshi| qre bbh @ d | o@ d| eo @ 
Sept. 27...; 106,379 2/ 72,549 7| 15,085 2, 31 6 29 | 8 
20...) 107,341 3; 30452 0} 14362 3] 82 1 £9 11 17 9 

13..| 1658 7| 9964 6! 10903 2| 337! 83 | 18 8 

6...| 51319 2| 2925 3| 6u70 6| 34 6 solL | 19 1 

Aug. 80...| 26525 3 | 320 0! 5,916 7 8% 9 | 818 | 1928 
23 17,69 2 348 2] 3649 0, 86 56 | 2 2 20 1 
1889......00. | §3,061 6/| 57.468 7} 12610 7} 20 1 29 0 16 11 
1388....0000.| 65056 4 | 6,769 4|} ogee 5} 822] @ €] 166 
1887... 6,302 4) 64185 6, 6755 6) 28 & | 2310 | 1410 
i 60,331 3| 87,214 7! 11411 3| 80 3 274 | #17 6 





THE IRON AND COAL TRADES. 





The worst fears as to the stoppage of the Scotch iron industry 
have been realised, and, comparatively speaking, manufacture has 
now been brought to a standstill. We deal with the matter in 
another column. The Glasgow warrant market has, of course, 
been considerably excited, and prices have tended upwards, 
although in a very nervous manner. ‘To-day (Friday) business has 
been done at 53s 7d. 

The price of makers’ iron has a!so advanced sin e ‘ast Frid y and 
there now szems to be very little stock onhand. ‘Theiron uarket 
of the North of England has naturally been unsettled. There has 
been more inquiry throughout the week, but makers have been 
very stiff, and have asked higher rates for No. 3 than for 
warrants, owing to the scarcity of that class of iron. Merchants, 
however, have been quoting rather under or about the warrant rate. 
The hematite market has remained firm. There has been a good 
deal of animation in the finished iron trade. In the North, ship- 
plates have been quoted during the week at £6 7s 6d ; angles, 
£6 23 6d; and common bars, £6 28 6d to £6 58. In the North- 
West steel rails have shown some improvement, the latest quota- 
tions to hand being £7 for colliery rails, £6 for light sections, 
and £5 2s 6d for “heavy sections. In the steol shipbuilding 
material trade, quotations were—plates, £6 12s 6d; angles, £6; 
boiler plates, £7 17s 6d to £8 2s 6d. Tin-plate bars have com- 
Lendah over £5, easily. There has been renewed improvement in 
the Scotch shipbuilding trade during the week, several large 
orders coming to hand ; but the trade on the English coast is 
about the same. Writing on the foreign trade, Iron says : —*' The 
Belgian iron market is firmer than it has been for some time past, 
ironmasters, owing to the dearness of fuel, being compelled to 
maintain their prices, which in many cases are stated to be still 
unprofitable.-—The French iron market is somewhat unsettled at 
present by the miners’ strike at Carvin and Sain’ Etienne, and the 
demand for iron has also declined. Notwithstanding this quietness, 
prices of finished iron are firm in the Haute-Marne at 160f for No. 1 
iron, and 170f for mixed numbers. Inthe Nord the situation has not 
changed much, and forges are firm at their quotations of 150f. 
The higher prices declared at Paris meet with much resistance, 
and it is only with difficulty that consumers will buy vaine iron 
at 175f, and merchant bara at 170f. The French imports of iron 
and steel during the first eight months of the present year amounted 
to 14,983 tons, compared with 123,836 tons in the corresponding 
period of 1889; the exports, to 217,885 tons in 1890, against 
106,025 tons last year, The reports regarding the condition of the 
German iron market are not favourable. Work is getting very 
scarce, so that short time is the rule at many forges and mills. 
There was a rumour last Monday that the German Rolling Mill 
Union had reduced the price of finished iron 25 marks, but so far 
this discouraging piece of news has not been confirmed. At the 
same time, eales of finished iron are made at lower prices.” 

The coal trade in the Newcastle-on-Tyne district is about the 
same. Best steam coals realise 12s 9d to 13s; secondary, 12s to 
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12s 6d ; and small, 6s 6d to 7s; while best gas manufacturing and 
blacksmiths’ sorts sell at 11s to 1ls 6d. Households are quiet. In 
South Wales the shipments of coal during the week have been 
exceptionally heavy, the total for Cardiff, Barry, and Swansea 
alone being nearly 300,000 tons. Contracts are being made at 
higher prices than at this time last year, and all descriptions of 
steam coal are in increased demand. Cardiff quotations are :— 
Best sorts, 15s to 15s 6d ; good dry coals, 14s to 14s 6d; Monmouth- 
shire, 14s; inferior sorts, 12s 9d to 13s 6d. House remains quiet, 
but prices are maintained. No. 3 Rhondda is firmly quoted at 
13s 9d to 14s; and small, lls 6d. No. 3 is 12s 3d to 12s 6d. On 
the London Coal Exchange to-day (Friday) house coal was dull. 


Quotations were :—Wallsend : Hetton, 20; Lambton, 20s ; Hetton 
Lyons, 198; Wear, 19s. 


In speculation there is an increase of 28,510 bales. 
The imports this week have amounted to 48,245 bales, and the 
uantity of American cotton reported at sea for Great 
(including cable advices to date) is 165,000 bales, against 199,099 | 
bales at the corresponding period last year. 








































ee 2. 
The trade of the past week has n only of moderate extent 
Fluctuations in exchange have had a daberttins influence on the | 
India and China markets, and merchants for the present seem | 
content to await the course of events. For home and 
foreign outlets orders, though numerous, have seldom been indiyi. | 
dually large. In export bundles the improvement is maintained | 
and spinners better engaged than for some time past. Cask 





THE COTTON TRADE. 


LIVERPOOL, October 2. 

The market was quiet during the early part of the week, but on 
Tuesday the demand improved, and a good business has resulted. 
Quotations of some descriptions show gd per lb decline since last 
week. Sea Island continues in moderate demand, without change 
in prices. American was quiet in the early part of the week, and 
prices gave way ?,d per lb. Yesterday and to-day the demand has 
improved, and prices are firmer. Brazilian has been in improved 
request, but is freely offered, and quotations are reduced yd per 
lb. Egyptian has been in moderate demand. The quotation of 
good fair is reduced ¢gd per lb. Rough Peruvian continues in 
moderate request at unchanged prices. A good business has been 
done in smooth, with the tendency in favour of buyers. African 
is neglected. In East Indian a good business has been done, with- 
out change in prices. Quotations of good fair and fully good 





firm, and the finest numbers hardening in price. Cloth conti 
inactive. India and China shirtings, as well as dhooties, 
jacconetts, and mulls, remain steady, but there is not much 
ticable business offering. Goods for finishing, dyeing, and 
ing keep in average request at quite full rates. Best prin 
moderate demand at — quotations, but Burnley makes dull, | 


and pressed for sale. Heavy goods quiet, with small sales, and 
prices show no change. 


(I.) Comparative Statement of the Cotton Trade. 








Ct. | Price Price,| Price Price, Pri, | 
. . : . ’ Se : | 
fair Tinnivelly are exceptionally reduced ~,d per lb. | 1800. | 2 ae wt ‘t's 
‘‘Futures.”—The market was irregular in the early part of the le alea Siero 
week, and prices gave way 3-64d to 4-64d per lb, but since Monday . eis el sais 
the tone has been firmer, and tue decline has been recovered, the we ee yao —' : ot : sf 2 sit : sit : Hy “ 
closing values generally showing a partial 1-64d per lb advance on _ Pernambuco fair..... .........) 0 et 0 6% 0 6A 0 bre 06% 0 
last Thursday’s Circular rates. The closing values are—Delivery : - Ditto, good fair ..... ........| 0 Of 0 7 G 6% 0 of 0 Ho 
American, any port, 1.m.c., October, 5 44-64d ; October-November, wean? ote per al ; $4 4 i ; a ; 8 : ; 
5 40-64d ; November-December, 5 39-64d to 5 40-64d ; December- 26-in, 66 reed, Printer, 29 yds,4lbs20z)4 0,4 0 40,4 0.4 0)4 
January, 5 39-64d to 5 40-64d; January-February, 5 40-64d ; | 27-in, 72 reed, ditto, "5 Ibs 2 ozs! 50°50 50:50 50/5 
February-March, 5 41-64d; March-April, 5 43-64d; April-May, on, crore End Shirtings, 374 | ' 
5 45-644; May-June, 5 47-644; June-July, 5 49-644; July-| goo oreed ditto ditto, Sibe ion 18 tb Bb Sho lh S We H 
August, 5 51-64d per lb. 40-in, 72 reed ditto ditto, 9 lbs 5 ozs...... 98 93/9 83'9 819 38\08 
The amount of cotton forwarded this week is 62,546 bales, and | 89-in, 44 reed, Red End Long Cloth, 36 | | | 
actually exported 3,681 bales. The decrease of stock this week is an tee asesracseerateereemnirer sols ols cleo 
17,890 bales. 








The sales amount to 60,820 bales, of which 2,340 are 
on speculation and 2,930 declared for export. 

The actual stock of cotton in Liverpool on the evening of the 
25th September proved to be 500,863 bales, consisting of 207,616 
American, 16,016 Brazilian, 33,385 Egyptian, 16,613 Peruvian, &c., 


(II.) Comparison with Previous Years. 





| Price,| Corresponding Weekia 
Oct : : 















































9 \ —_ ah 
“1890,” 1889. | 1888. ; 1987. | 1886. | 1886 
‘ 9 . : mena | ornary or 
and 227,233 East Indian. sabeueeiil i. ‘es dis died sdised 
$$$ — — —___ Saas ae. Raw Cotton—Upland, _middling...per Ib| C 53 | “— 0 SiR = ‘ae 
| 4 5 | | s { _ itto, middling ......| @ 63 | 
| & a = sone eee home se _ Pernaintiico fair pre Re | 0 et : 6 ; ot : 54, 0S 
tions. . m Da sice Apatite acts ox Ditto, good fair............... | 0 
pesaigtions ig} 3 3 ¥ ¢ | £ 3 | ¢ | aia Yarns—No.40 Mule-twist,fair,2nd quality | 0 "| 0 98 0 a of 0 8 
Sie icin |B IOIS 33 & i’ 33 S — No30Water-twist, ditto /0 8/0 82 0 sz o 8/0 40 
ES Fe, _ | — cA & aA oa & tng heer gatas hipaa tnd pend 40 2 ; : i : oe ea 
l l | : | 7-in, 72 reed, itto, __5 Ibs 2 ozs | 6 O | | ! } 
American d di\;didaia ad a | a | 89 in, 60 reed, Gold End Shirtings, 37 { j 
Sen island..perlb.| ... |13 | 14/15 |16 | 20 | 16 | 16 vy {as i 18) ia ee el 3 |7 3/610) 6 9/6 6|6 iY 
Florida ditto......... (in Wb 12 19h | 13. 13h | 12h 13 | 144 | 12 | 124! 134 | 40-in, 66 reed, ditto, ditto, 8 lie 12 oz... 8 1,13 0/7 9 7 8.7 WTS 
ord G.O.|L.M. Mid. G.M. M.F.| G.O. L.M G.M.|G.0 L.M|G.M | 40-in, 72 reed, ditto, ditto, 9 lbs 50z8...|9 3 |9 3) 9 1h ° hs 7 
American .........-.| Ste 5h) F853 5% Gis) 518 Gry Of}... |... | .. | 80-im, 44 reed, Red End Long Cloth, 36 | | ls 9 | 
Brazilian. \Mid M.F.| Fr. G.F | Gd Fne|M.F. Fr. Gd. |M.F Fr. |Gd RIP TINE scicscbniaiwninsncennsessocacconsis © | 6 1h6 1) 5 1055 9 
Pernambuco, &....| «| 544 64 6% 618 .. | 68 OF) ... | 58) 62)... 
G w, ho. screeds met wed ee eis ; 5 3 t as 5i2) ... aeneiea-eaneeerenes senate renee 
Rio Gra | =| of pe} feted meh ted THE WOOL TRADE. | 
a, Aracaju,&o. |... | ... is Eieaiit eat ieee: canes Seles th, ain A ae Ue ae 
Macelo ........00-002 | oe | oor | 6h | Ce ... | | OR wee co akg ee This has been another quiet week in English wool. The users | 
Fgyptian—Galiiai Sef ied gel F ii | $j 6 ci zs 58 Bta $i having covered their ongpaventente for the time, are indifiest 
“Bit Brown ca 43 6 | 68; 6 7, 7h), 6B) 7b | 84} 5h 6 \; buyers, — > reduced prices, which oe mew ae in 
tto White ...... vee | ase | ase | ose | see | aes {| oes | ove | aes | one | OR | OB | BCC. e colonial sales continue very firm, with g' 
eS. a 43) 6 5b | 53 |, 42 54 53 | 49 | Sie) 64 | for fashionable sorts. . . . 
Fiji Sea Island......| .. | ../18 |14 |36 |a7 | ... | 18! 18 124 |15 Our Bradford correspondent writes :—The deadlock in 
Femme | =| =|", ('h "da 'tal = AL [Sut | donee ent ky acts eed buy a 
| ee | oe , Sra. se 1 ‘ eek, e stru e@ between 
Busesoaieee| | dig the We GR aa) Gh ht Gh SR alt] —ench competed, “by pressure from outaide, to, sams 6g 
pitt Sea Island ee ob 10 .' Mg 124 |) we | 1] Ww | it — ae Aa comparative ng ie oe 
CAD nsesercessseees | ove | vee | Bris Sik 6h} ... | 63) 6 |... | 5 confidence which naturally follows es 1 increasing 
a. an! F. jay. we ay F.G. Fne. ov. Fo FG. wh ra. Fo. probable that prices will fall. But staplers hold stu stocks 
Gianed Jharwar | 46 | af aia - |) 2] “f i ex rh a to their quotations, being still unable to replenish their 
M. Gir'd Broach... |...) «| 5 5} Bi! Sr Bie Sh)... |... | Bi from the country at rates which will yield any return, a 
Dhol rah cae 3 ‘ | ¢ t 4th Sh) 4) 48) 6 | 4re 4%) 418 | the wool is sold here at the prices ruling at present. There is, 
oe | si oe > a fe be | ‘3 tt 8, | 48 4) 48 | course, a slight consumptive turnover, but it does not £0 
ose _angeanenaa ge tie ay (ei aie ae <{* | immediate requirements. Colonial wools are as unprofi 
Voravul, fo. nie | 3h we {AE | we | oe | 4b | my ih geng & English descriptions, the London sales being as much 1D 
os ~apdieerenad “ oes sit =| sal five ... | me a - of us as the country dealers. Mohair and alpaca share the gen 
canned Beek TRG Be oo Died Bg ;’ | gx. | depression without change in price. Under the circu 
Bengal | 3B i 44 i, 4.) dob) Std 4 | ay : : complications 
Madras—Tinnevily 4& 43/5 | Bie we) 5} Sve... | 43 448... | the yarn trade cannot be satisfactory, and foreign 
Western 44) 4)| ... | 43) |. | te Ca weet go 


make matters worse. The home demand is, however, fairly € 


Imports, Exports, Consumption, &e, There is little enquiry from the continental houses, and 
1890. 1889. the American markets. The race against time with manulee™ 
bales bales oods for the latter is < d the piece trade is 
: . . now over, an 
Lporty from Jame} OC Goce SHINGO uemoe 2667858 | Hore, also, the home section in the most prosperous ber Ist: 
SEE TIE TE cecintncathrteetiecmatebecatentiincemelased < ARRID .ennene . _ 863,070 Messrs Jacomb, Son, and Co., write under date Octo ' 
Consumption from Jan. 1 to Oct. 2................. 


ervcess coo PR,OI7,O80 corsreoiee, 2,6 
* The consumption compares with one week more last year. pees 
These figures show :— 
A decrease of imports seeenes with the same date last year of 


An invrease of quantity taken for consumption of .... 
A decrease of actual exporte Of .............cccccccessscesseeeees 
An inorease in stock of ......... 


**The Colonial sales progress with t spirit ; the 

from all parts is excapbionally large ; oes than half the an a 
quantity has been offered, and in most part disposed of ; 

trade have taken slightly more than the moiety of that over et 
20,000 bales of the valuable stock will probably be be 4 
sale in November-December, and it is now arranged a 


+-bales 217,460 
39,520 
93,090 
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t series will not last longer than the 10th inst. There is 

ittle alteration from the range of values quoted last week ; 
combing merinos, both greasy and scoured, fairly maintain their 5 
cent. advance ; the same in medium and inferior grades rule a 
ittle over the end of July currency, not being quite so strong as 
were a week ago; medium and low cross-breds equal the end 
ody to 5 per cent. advance; finer cross-breds prseies the July 
ity. South-African better snow-whites show a slight advance, 
as do the long, good-bodied greasies ; allshort, seedy and inferior 
wools thence barely maintain a values, The sales com- 
mencing here on the 25th of November will probably be much 

ighter than those at the same time last year. 

The following is a list of the current series of London Colonial 


wool sales :— 


fale Number of Bales sold~, 
Date. Sale Pmpt. ToHome To Foreign 
Sept. Selling Brokers. No. Sept. Buyers, Buyers. Total. 
16 .. C.Balme and Co. .........cccceek ooo = sevee are SHOO sesies 3,690 
Jacomb, Son, and Co. ......01 .. Fo eaoshe OOP? anes REID skcoree 3,040 
17 ...H. Schwartze and Co.......... aa. eee 4,750 ...... 10.450 
18 ...Buxton, Ronald, andCo.......1 0. 2 sees EE, F taanxip ee 10,500 
19 ...H. P. Hughes and Sons ......1... 3 we 2 4,900 11,000 
20 ...Edenborough and Co..........1 0. 4 sees EY .kcctee ED scscks 6,800 
H. Irwell and Co. .........+++4. le. os ses DE sects 4,200 
...C. Balme and Co. .......0....04+ idss eet . - 13,500 
23 ...Jacomb, Son, aNd CO. 22.00.2068 vee 7 coveee _—— 7,700 12,400 
24 ...Willans and Overbury ......1.. 8  ...... eee LE sccces 7,162 
Windeler and Co. ..........0008. a Bee cise ,050 
% ...John Hoare and Co. ......0.1 6. FD — ceoeee . 2,582 recess 864 
Thomas and Cook............... le. 312 eR puting 1,147 
H. Schwartze and Co. .........2 1. — — eeesee SED sceses a ,000 
i Oe ne ORO Od «co scascrcocvec:@ vce 2 cndeee 5,700 ...e08 6,400 12,100 
27 ...Jacomb, Son, and Co. ......40.5 see LL ceveee 5,000 ccccce 5,800  ....06 10 
2 ...Buxton, Ronald, and Co..j...2 ... 15 seseee 2,800... 5,800 ...00 6, 
H. P. Hughes and Sons ..... Bisse = eine a. aenieg oes senses ej 
30 ...Edenborough and Co. .........2 .. 14 ...... 4 sia, oyeals ~ 
Oct. 
ITN, ccrnieniiensal i eae, ae) annie | <eb © | ‘eebeeal. "| dacs) Senees 
eC ONIN TI, cnccicceell ace =. wetdan,.. 000 eounte.,, ‘0s: -eenane 
EE coc oes EY guess, ova tgeeby, | cee bene 
3 ...H. Irwell and Co. ......ccesesee Mee laden see weaked. | sek Secgas 
SN, MMIII CEC Oiicaicicnsi@ eee Or" gunede bee © wenane’ | See)' asenes 
Rg OAS ae “ee ee 
John Hoare and Co. ...serce B vee —— sevens 
6 ...H. P. Hughes and Sons 1.5 4. 20 cssoee nas anne tee teneee 
TOI GO OVOTIAINY cccccncsch cco —— —cvncee «00d veces «ene. esncee 
7 ... Thomas and Cook..........00+: as” -Aielas cay ‘edsey oak nanan 
RONEN, BOM, BIE OB. oecccccclD ccs)  vecvee tes cases 
MINION, ovis cicscasitk pa GR. .Weiens eve. esesen asain, “hens 
Edenborough and Co, ........5 1. — eevee = een edeen 'eany “Nadia 
DIN, GAs deeuscsed ng SSS —eskese abe ceases. dees eons 
9 .. Willans and Overbury ........ SS a ee ee ee 
ROU, MOOI IME ENG,.W uck = cascue, te enteos | nes eases 
ae NINN IPE Le cs Ga, mye!) | Seow!” ccc beads!’ Véaal  dabede 
10 ...Jacomb, Son, and Co. ......4..6 .. 24 sseeee we) tise Gaius 
SARE TR, curtvccenspstcins = eanend:. .. en seeese:. ede. ‘obdbde 








THE LEATHER TRADE. 


The trade in leather during the week has not been active, but a 
moderate demand continues, chiefly for the supply of immediate 
wants, and prices are well maintained. Supplies of fresh goods 
come forward slowly, and the stocks are not large. English butts 


of middle and heavy ight i i i 
tery eavy weights, dressing hides and calf skins are 











THE SILK TRADE. 


The excellent business noted in our report of the 3rd ult. has 

n checked by the recent irregularities of the eastern exchanges 
and the unsettled condition of the silver market. The best prices 
. September can scarcely be maintained, but the amount of 
usiness now doing is so small, that it is difficult to know at what 
Prices sales could be arranged. The auctions are fixed for the 15th 


inst. Both sales will take place on that day.—H. W. Eaton and 
Sons’ Circular, October st. 











JUTE, FLAX, AND HEMP TRADE. 


=~ limited quantity of Jute sold for arrival has been at some 
, ine, owing to the fall in exchange at Calcutta. 
rom Messrs Wilson and Berg’s circular, Dundee :—‘‘ Business 
pentiand very quiet, the Jute branch in particular. The pro- 
aoa slightly in excess of the demand, and prices are now 
cae - for a considerabletime back. The linen trade is fairly 
©, but some apprehension exists as to the effect of the new 
ao tariff on certain classes of linens. 
mile aon Beating Flax markets there is little business doing in flax 
Sines stocks of the old org Denes nearly exhausted, and fresh flax is 
ming forward vet. xchange continues to fluctuate, but the 


ency is easier. “At S i . 
passing in the Flax felines si ae there is little of interest 


which is not any further change to a oy in Manila Hemp, 


£33100” the nearest quotation of fair, October-November, 

A Os, c. f. andi. Cable communication is interrupted. 

demand f quantity of New Zealand has been offered by auction, the 
or which is slow, and the bulk withdrawn. 











COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets, see ‘‘ Postscript.” 


Mincing Lane, Friday. 
will been The American Tariff Bill has , but no change 
W to No i6 as aoee eugar until April 1st, 1891, when qualities 
> he was Dutch stardard are to be free of duty. This interval 
» of course, prevented any speculative movement 


here. Beet operations during the week are large, partly through 
the Produce Seton tonal a rather lower rates, the contin : 
fine weather having improved the condition of the plants. The 
een of sugar may, therefore, exceed that of 1889-90, 

ut no estimates are at present given, Yesterday the tone was 
firmer, at some recovery. No material change has transpired in 
refined, prices being very low. Cane remains quiet. 1,412 
crystallised Barbadoes, by auction, on Tuesday, about half sold, at 
17s to 188. 168 casks Muscovado part found buyers, at 14s to 15s. 
By private contract small parcels crystallised and syrups have 
found buyers. 


Imports and Deliveries of Sugar in London to Sept. 27, with Stocks in the Public 
Warehouses at the same time. 


1889, 1888, 1887. 
Tone. Tons. Tons. Tons. 
Imported  ..........ccese0s 184,200 ... 240,000 ... 227,100 ... 220,000 
ivered ... 000 221,800 .. 231,900 ... 236,500 
eT re eee 48,800 ... 60,800 
Stock, United Kingdom 89,200 .. 155.200 ... 179,700 ... 179,000 
Cane Jaggery, per cwt... 10/611/0 .., 10s. 7 9/3 9/3 9/6 
brown West India 136140.. 14/6 30 11% 120 
Crystallised Demerara... 16/0 18/0 21/0 23/6 17/6 20/6 15/6 19/0 
Beet, 88 per cent. f.0.b. 13/44 ... 129 12/ 12 Ang 
Fine French loaves,f.o.b. 16/617/0 ... 18/9 19/0 ... 18/0 18/3 15/3 15/6 
Java afloat, Nos, 15to1l6 15/6 15/9 ... 16/617 16/6 17/0 14/0 14/6 
Tate’s Cubes, No. 1...... 10m... « 22/0 21/0 19/3 
Estimate, 
1889-90. 1888-9, 1887-8. 1886-7, 
Tons. Tons. Tons. Tons. 
Beet production in Europe .., 3,625,900 ... 2,785,800 ... 2.481,960 ... 2,750,200 


Jaggery.— About 400 tons Cane Jaggery, due, have sold at 10s 9d, 
landed terms. 

Beet Sugar.—A large speculative business done at weaker prices. 
The fine weather for the Beetroot crops during September enables 
buyers to secure next season’s sugar on further reduced terms. 
To-day, German 88 per cent. closes at 12s 3d to 12s 44d per cwt, f.0.b. 

Refined.—The market is steady, at the recent decline upon dry 
goods. Pieces have sold to a moderate extent. For Paris loaves 
some reduction accepted. French crystals offer at 14s 6d to 
14s 9d per cwt, c. f. and i. terms. Foreign granulated is not 
pressed for sale, and rather more inquiry prevails. 

RUM.—Business in West India during the week has been 
extremely small. 200 casks Mauritius sold at ls 44d. A few 
Tobago, 1s 10d per proof gallon. 

cocoa.— West India continues in small supply. Crop prospects 
are said to be favourable. 354 bags Trinidad, by auction, on 
Tuesday found buyers on previous terms: ordinary to middling, 
62s to 648 6d ; fair to good, 66s 6d to 78s. 73 bags Grenada went 
at 57s to 62s 6d. The limited quantity of Ceylon available has sold 
steadily, a few lots fine red being considerably higher, viz., 102s 6d 
to 110s; middling to good went at 92s to 98s. 987 bags Guayaquil 
bought in, and since partly sold at 65s to 67s; also part of 285 
bags Bahia, ex sale, at 58s to 61s. 102 bags Surinam were bought in. 

COFFEE.—The trade takes small supplies at present high rates, 
which are not easily obtained, excepting for fine descriptions. 
In the terminal market an advance has been paid, and the 
European stock will show some considerable decrease when the 
returns are complete. Supplies, by auction, included 201 casks 
46 barrels 29 bags Ceylon, which sold as follows: colory, bold, 
109s to 112s ; middling, 105s to 106s; small, 1018 to 104s 6d ; pale 
low middling to bold, 101s 6d to 106s ; small, 97s to 101s. i 

East India were chiefly in small lots. A few lots Liberian 
went at 97s 6d to 99s for fine yellow Ceylon. 164 bags Palembang 
brought 92s. 7 barrels 67 bags Jamaica, 91s to 97s for good to 
fine ordinary ; low middling, 102s to 105s. 2,248 bags Foreign 
partly sold, including Guatimala, at 101ls6d; New Granada, at 
988 6d to 101s; awe to fine, 102s to 1108; low St. Domingo, at 
893 6d. Of 784 bags Brazil a portion sold at 65s for very low 


Santos Triage. 
Imports and Deliveries of Coffee in London woe 27, with Stocks on hand, 
1890, 889. 1888. 1887. 
Tons. Tons. Tons. Tons. 
Emported .........cccceccesseresseeeees 07,400 wee 92,420 ... 28,890 ... 40,040 
Delivered for home consumptn 11,710 ... 10,700 ... 10,330 ., 8,470 
oo OXPOLE......s00seree 20,000 20.410 ... 24,670 ... 20,300 
SURI. ccoecdnin: taneentnatneuveccene. EE: ae. TE ic oe 
Price middling Ceylon.. per owt 103/ 106/.. 98/101/ ... 87/98/ ... 84/ 89/ 
Prices of Fair Channel Rio at this Afternoon’s Call. 
88 BO ee TO we TB oe TO ow THB Tay” 
Fair Channel Rio, type 2 83/6... ne inn VRAD tae _ ot 
Santos good, type C — 87,6 ...83/9... 82/ .. 78/3... 779 ... 77/6 .. T7/ 


TEA.—Deliveries in September were large, viz., 9,365,565 lbs 
China and 11,831,258 lbs Indian and Ceylon. The stock of the 
former is much reduced. There has been a rather quiet tone, but 
prices are not generally lower. Speculative business in the Produce 
Clearing-house show a slight decline. Good common black leaf 
congou, October-December, 5y,d. At auction, 12,271 packages of 
old import went at 43d to 5d; 7d for common to fair. New 
season’s without change. The quantity of Indian and Ceylon has 
been large, viz. : 16,890 and 14,651 packages respectively. Prices 


close steady, and there has been fair competition. 
London Statistics of Tea. 
1890. 1889, 1888. 
30 69,048,644 71,006,592 87 822 518 
Imports from June ltoSep. x * ove 
Deliveries evbbiecesantine st 789,990 ... 68821,324 ... 73321,72% 
ee 68,015,643 ... 88,558,535 


RICE is now less depressed, with buyers at current low rates. A 
steamer cargo of 2,400 tons Ngatsein, October, sold at 7s 44d, open 
charter. Shipments from Burmese ports to Europe now ex 
last year’s. 2,000 tons field Siam, to arrive, late September ship- 
ment, sold at 6s 54d, c.f., and fora near port. There is not much 
demand for cleaned rice. 

CLOVES.—About 700 bales Zanzibar sold for delivery : October- 
November, 5444; January-March, 54d to 5%;d. At auction 

esterday 194 bales part sold from 43d to 54d for ordinary to Rood 
ian: wl a few lote very low, 4§d. 38 bags ordinary mixed 
Penang bought in at 8d to 104d. 
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. CASSIA LIGNEA.—A further advance is demanded, which prevents 
usiness, 

GINGER.—Cochin keeps very low in price. 131 cases 497 bags, 
by auction, were chiefly bought in. A few parcels sold: rather 
bold cut, 60s; medium, 40s to 468; part cut and rough, 27e. 136 


barrels Jamaica, about 30 barrels sold, at 70s to 803; good to fine, 
90s to 120s per cwt. 


PIMENTO.—A firm market. and more inquiry by private contract. 
Of 983 bags at public sale, 200 bags sold at 344 to 3}d per lb. 


CHILLIES.—194 bales Zanzibar by auction were again held at 
higher rates, the stock being small. 


8AG0.— 1,593 bags partly sold at 6d decline: good large, 14s 6d ; 


medium, 14s 6d ; small sold “without reserve” at 10s to 10s 6d 
per cwt. 


TAPIOCA.—The market is dull. 991 bags pearl. and 1,052 bags 
flake, by auction, were mostly bought in. Of the latter a few 
Singapore realised 24d per lb for good. 

BLACK PEPPER. —About 250 to 300 tons Singapore sold to arrive 
latterly at 54d to 544d, August-October ; new crop, 5d to 5d. 
At auction, of 164 bags Tellicherry one lot sold at 54d. 125 bags 
Malabar and 211 bags Alleppy withdrawn. 


WHITE PEPPER.—5(0 tons Penang sold to arrive, at 53d to 5,41. 
Of 393 bags in the weekly sales, 62 bags went at 4d decline, viz., 6d 
for rather dark quality. The remainder held for late sales. 63 
bags Singapore taken in above the value. 30 bags Tellicherry sold 
* without reserve ” at 9d for dull coriander kinds. 


NUTMEGS remain dull. The small supply by auction partly found 
buyers on easier terms, viz., 29 cases Penang, 78’s. 28 104d; 66's 


to og 3s 2d to 38 3d. 53 packages West India, 23 2d to 2s 10d 
per lb, 


MACE is quiet. 20 packages West India brought 2s 1d to 2s 8d. 
2 cases Penang out at 3s per Ib. 

FRUIT.—There has been a large business done in currants at 
firmer prices, and stocks are much reduced. Provincial, 21s 64 to 
22s. The same may be said of Valencia raisins. 53,724 packag3s, 
by auction, yesterday partly found buyers: selected, 30s to 45s ; 
very fine up to 60s. 7,133 packages Muscatels brought high rates. 
Sultanas have sold at 703 to 76s. Of 6,340 packages figs, a large 
proportion bought in. 


anes nominal on the spot. Bengal, to arrive, is saleable at 
48 ° 







NITRATE SODA is firm, at the late improvement, viz., £8 10s and 
£9 for agricultural and refined. 


SHELLAC.—During the week prices for delivery receded 6s to 8s, 
through a pressure to realise, and the fall in the Indian exchange. 
Subsequently the latter recovered, and a reaction set in. Total 
sales for delivery : 6,500 cases TN second orange, October-Novem- 
ber, 97s to 99s; December-January, 993 6d; February, 983 6d 
This day prices again gave way. On the spot, fine orange sold 
up to £7. 1,097 cases, by auction, sold at the above heavy fall, 
and button went 10s to 12s lower, from 94s to 102s 6d. London 
deliveries to date, 39,573 cases, including 4,480 cases last month. 
The stock at the end of September was 43,860 cases, against an 
average of 71,000 cases in the previous year. 


INDIGO.-Estimates of the Bengal crop are now under 100,000 
maunds. This market is firm. Sales at 6d to ls advance, the 
greatest rise being upon Bengal. The quantity declared for the 
sales un the 13th inst., does not exceed 3,790 chests. 


DRYSALTERY GO0DS,—There has not been any business done in the 


_— sales. Gambier lower. About 450 bales sold to arrive, 
ptember-November, 23s to 238 14d. 2,120 tons were landed 
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789, 260 382,152) 345,765| ni 


1146,254| 559,775) 609,894 


133,227) 61,560) 28,423) #4 | 6 
1 6 Man., Sheffield, &c. 


Lond., Tilbury, &c. | 3,148) ai 4,280) 
61,300] 25,785| 1,867, 74 | 8 z 
| 3 













48,914) 21,082] 16,346, 6 


| Belfast & C. Down | 1,327) 596) 
116,416) 6¥,7%} 36,400) own | 1,917 


| lg | Dublin W.& W. . 
66,821, 201,541] 80,105) a 4 
5 | Qt. Southrn ; use! 7,841! 23) 
Shani! nisivel Fela) 6 | Ss | Mia Ge: Western | Sites ere tear 
*grum vauuary sv, Me ee on prus 


| | a” | Great Northern “"| 1,931 6,181 | a3'ass 
13,856) 204.36)| 66,350, 6 | & 14,103) 13,456 
at SE BE S88 STS tw aie) 194ts 

' £#fvm August oh, 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 


Be en i eee 

; aren Cost Aggregate Receipts of Half-Yean egate Miles Ope | 
e j pu naiacundsiah ieamaaaiantadeeinansmiantaiaanee 

per Week. — , Passengers, &c.; Goods,&c. | otal. | | 


1890. 1889.. Mile. 


| 122 | 120 | G2773| ATsy 121,226 1461, 08 )1 610,626) L560, 860 3, 131,743 3 Udiy 
z) ula | 109 | Bras | Toor | o8U O18) B7U;114, 154161) 146,840, 74,179, 716,60 


Revenue past Half-Year Cont par hol | —— oes a _ 
iatatnnatetbie lia ttineed prance | | 22 mMe , o*, | 
: * | & ia. | | ° 
Gross | Work- | ist | gud) NameofRailway. (£3 E25 SS | ow. 
Trafic jing Ea-dhirea, Hart) Mage |das\ $83 | Se | 238 
- eo 

Recpts. | penses | | 1839.| 1889. | \a "| gS | G° | aFH 
———— eT | — ntétem» lemepeni eteemnctl ee — 

be | O42 ZI EnGuisH.* ine ay ety Jae ep oe | 
190,443} 69,87¢| 67,174) nil. | nil | Cambrian ........ 2,905) 2,199) 6,104) 4, €8u) 
275,054) 114,480) 94,474, 34 | 5 | Furness .......... 2,10} 7,892) 9,977) _ 9,855) 
2161,803/1134,611) 749,947, 15 | 4 | Great Eastern ....{ 46,604) 33,217, 78,911) 74,616) 
2231,190/1251,117| 676,774) 36 | ot | Great Northern .. { 34,932) 60,938) 85,870, 83,789) 
4506,997 2194,751)1463,275) 64 | 8 | Great Western .... | 56,000) 95,60) 182,490, 114,250) 
2165,003/1171,896) 693,593, 43 | 42 | Lanc. & York. ....\ 33,88) 47,906! 81,094) 76,495) 
6047 ,200|3128,232/1378,290| 6 8 L. & N.-Western .. | 95,493! 130,658! 229,151) 223,440 
130,620 6A7,970) 300,975 4¢ | 10 | La, Brighton, &c. .. | 41,524) 12,659) 64,373] 6z,164, 
1776,568| 940,017| 410,708) 4 7} | L. & 8.-Western .. { 45,53) 21,163 


L., Chat. & Dover. { 24,323, 6,187) 30,510, 31,416! = , ATL | 100,244) 22g, 367,053, 3r7,324) 79,872) 77,932 443,300) 445, 
wi is 66 


Maryport & Carlisle | * 638) 1,716) 2,354, 2,3. 6) 


TL | 6S | B8860| Lod | 113,251) 208,972) 132,779! 126 4321 


1,97 
ays peed] ce | 8 | S8oH) seas2) s0uoue 104,745)» 490,312 176,544 
! Faas UR hae oe m= ae .e | 
| 45 | soos] aay! 22 | ct} "S|" 38,187) 45 
i 213 | 113 | 66,035! 129° | 400,206, 433,762) 166,417) 165,634) 685,608 655,380 
-> | BBL} 36,067) 72h) -- | op \o 7 ee - 
| 2b | Deore) 67h | 4,761 32,550) 3y,837| 28,886) 5,546) at 

: 97 | } 


| 
$34,470) 144,249) 134,638, 3 Metropolitan ...... Lc 12,832, 12,465 
186,844] 92,665| 99,510) nfl. | nif. | Met. istrict ......| -. | 22 | 6,6e7)  @3i2 
4374,186)2276,545/1085,84", 64 | 6% | Midland .......... 63,651) 121,582) 17,21z| 167,079, 
8654, 273 1Y19,410| 734,700, 63 | 8 | North-Kastern .... | 47,204) 100,005) 147,799, 138,154 
247,811) 113,487) 66,970 t | 74 | North London ....| 5,88) 3,047) y32, 8, 944! 
863,127] 168,376] 112,404) g | 5 | N_Stafl.—Rail. .... fal “a ee es 
| . | _ \AERESERR eee eres eeeee , , ? , 
88,350) 47,55) 27,78 49 | 6 | Rhymney petniiieetn . a 798) 3,228 
1267,v3t| 696,164) 349,093, 3 | 6f | South-Kastern vee. | 34,077) 13,579) 48,556! 47,23 
386,125, 209,881/ 86,25 | 45 | 10 | atl Vale owen. | ve | ne | MO8R5) 14,030 
| COTCH, 
1680,916) 732,878| 681,722' 6 | 6% | Caledoniant ...... | 24,014) 40,687} 64,701) 62,145) 
608,673) 316,561) 199,200) 4 | 4 | Glasgow & S.-W. ¢/ 9,096) 14,siz) 2a,sus! 24,400 
ben,r73) 91,884) 80,03; 14 | 19 | Great N. of 3.t....| 3.907) 3,745, 7,65 7,6sy 
180,276 93,601) 33,917, 3 | 3 | Highland! ........ } 6,26)) 3,964) 10,225) 9,491) 
166,85: 720,080) 634,511) 12 | 3p | Herth Britisht .... | 27,626} 41,101 68,687) 66,693) 
| } RISH 


5 | 8 | Belfast& N.C'nties | 2,301) 24h, 4,725! Led 
| .C’nties | 2,301) 723) 6,04: 
32,051, 60,61s| 0,206) 14 ~ | 8th] 4.452 


16,039) 








mr 
hen, 


last month, increasing the stock to 1,170 tons. Sali tales 
fine cutch at 32s. 


DRUGS —Aloes steady. Bark quiet. Camphor a shade 
Cardamoms sold at irregular rates. Ipecacuanha, prices 
maintained. Musk and rhubarb rather easier. Opium 
Oil of peppermint, H. G. Hotchkis’s dearer, 11s 9d. Other egagn. | 
tial oils mostly neglected. Tinnevelly senna sold again with good 
competition, the better grades at a further advance 


CHEMICALS.—Speculation is of limited extent, but the markets, 
with few exceptions, remain firm. Acid, tartaric, 1s 2d to le 94, | 
Citric dull. Soda crystals sell at the recent decline, Chlorate | 
potash firm. Cream tartar has sold at 993. Sulphate copper firm | 
on the spot, and for early deliveries, January-April, quoted £9, | 
German quinine is lower, closing 1s 0gd per ounce. Bark sales op | 
Tuosday were large. 

INDIA-RUBBER.—The total stock here is low, viz., 423 tom 
Business in Para at 33 9d per lb for fine, being lower. 


| 
METALS. —A further advance of nearly 1s was paid for pig-iron in | 


Glasgow, viz.," 533 444, cash, on Tuesday. After this a sharp 
reaction, but the highest point was again nearly attained, owing 
to the labour crisis. According to the last report the stock in 
store was 647,572 tons. Middlesbro’ No. 3, 493 6d, cash. Other 
descriptions of iron are likely to be dearer. Imported tin has 
fallen rather more than £2 since last Friday, and is now firmer, 
Deliveries large, with the visible supply here and in Holland 
reduced to 8,209 tons. This morning Straits quoted £102 t 
£102 5s, cash; sold, £99 15s; three months, £101 5s. 
has eased down in price, G.M.B. selling at £59 7e 64, and after. 
wards recovered about £1. Stock and visible supply in England 
and France as in the previous month, viz , 69,908 tons. Last year 
it was 105,669 tons. Lead better, both as regards price and | 
demand. Spelter hardly maintains the improvement last re 
The importers’ price of quicksilver remains at £10 10s. 19 
tons London rolled sheet zinc, by auction yesterday, 70 tons sold 
at the advanced price of £27, net, at the works. Tin-plates higher, 
ordinary coke at Liverpool 17s. : 
| 
1 


Closing Prices of Metals at this Date, 





Glasgew 
Scotch 
Straits Tin. Copper G.M.B. Spelter. Pig-iron 
Per Ton. Per Ton. Per Ton, Per Ton, |} 
£102 — £60 7s 6d £60 108 ... £25 5s .» 53a 7d Sis 94 | 


LINSEED. —Prices of Calcutta during the week further declined 
9d to 1s, seed in all positions being quoted 433 9d to 44s, The 
market afterwards became firmer, with better prices, viz., 4s 6d 
to 443 94; October-November, 45s 3d to 452 44d. Bombay, 


September-October, 45s 6d. A cargo of Azov, October-November, 


| 
| 
| 
can be bought at 443. The supply afloat from India is still much | 
less than usual. : 


OILS.—No change has transpired in olive, which is firm. Mogs- 
dore, £35. Crude sperm quoted £46 per tun, with a small 
stock Cocoa maintains the late improvement in prices, _— 
the continued small stock—660 tons—but the demand 
abated. Linseed oil has fluctuated slightly during the week, bub 
is now steady. On the spot, £23 15s to £23 17s 6d ; rather more at 
the end of the month. October-December, £23 15s ; January 0 | 
March, £23 10s to £23 12s 6d. Hull, usual packages, £23 10s; | 
exports from the latter show a heavy decrease compared with last | 
year. English brown rape remains quiet, at £27 los to £28, 
about the same in all positions to April. 

PETROLEUM OIL.—The market has scarcely varied during the | 
week. Imports of Russian to date have excecded the previous | 
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Latest Price 


— 
1890. | 1ssa, | 1890. | 1880, | 189°, | 1889, | 18% ae 


i 
! | | | | i 


—_ 








Par ares ype. 
21) 2k | 26,388) 12 | 48,461) 47,582) 20,249 














£ 4 | # 
ed 74,710, 72,248) 3 
72 | 71 ) 44%s68 | tosg | 32,406) 30,5uz! 8,20») Oe,Gy4 125,674) 127 ae 
70 | TU | 39,671) 92g | Tu2,27z) 648,336) 407,620) 380,04>) 1,109,502) 1 031.08 
87 | 85 | B7,4lb 124 | 633,862) Sz¥,47z) Gv6,¥¥2) 695,235) 1,100,554 1 12by 
73) 7h | 30,691) 162 /1294,,00'1 228,60) 1 159,120) 2 115,L60 2,463,710 : Ok 
155 | 150 | 84,562 | 1Z1f ) 674,084) 526,239) 613,290) 604,746 1,192,074 | 140) 









79 | 77 | 35,402! 165. | 702,41. 673,990) 200,899} 250,406) 953,315) #24, 
95 | 62,931) 7 16,,0.} 17,002) _6d,981) 14 
19} 150 | geisie) Bh | ee | | oe 1 | 691,601) 67%218 
} 65 | 188 8.8%) 8.200, 20,875) 20,140) 29,700) Bo 
368 | 353 | 521,326) 774 | om ae te w+ | 167,176) 161,734 
614 | 400 | 600,028; 314} -. | «2 | oe -- | 87, 08%) a 
135 | 125 | 63,641 | 146g | 837,957. 752,880) 477,213 138,596) 2,316, 1702 18 
Bt dT | 38,054 | Log | F2i,608) 67,71y' 1 235,46.) 1 165,257 | 1,962,159 HE 
744 | 733 | 333,653 196j | 77,158| 76,t6u} 38,354] 34,4u9/ 115,01) 110) 4 





| 
| | 
; oan | Ap pee. ;| 5 628,640) 606,398 
81 | 8C | 61,244 121f | 265,925, 252,416) 361,615) 353,950) 628.6 (288i 


6 | e2 | 34,097 | 6} | 285,588) 24/,975) 955,425, $33,944 
} } { j 


i nina £  ] : 
23) 2t | 14916! .. | 23,040, 22,950; 6,130, 5,608) 29,578) * rR} 
.. | 8h | aasdal a7 | 48,013) 4u,uyy) 30,42) 20,92) 73,415) 
43 | | | a 
2 
lw a 


5 
- 


6) 

‘ 
637,015) byt bt LOM ey 

£63 


oo | oe ** go i318 ° 11,092) \ 
29! 23 | 14,97! 121} | 119,330) 112.363) 78,246! 7,654) 19: ,37e, woe 
30 | BL | 16,810) 1iog | 124,626 122,002! 95,137) wL,2te| 248,068) 2 
20) 26 | 12,734) 195 fb.530. 53,732) 6487) 63,70%) 98,200) Dots 


. frou darcn 1 


















CeCe Sao Fer ”.- -*# 


Arora = 


rer een 


SSS sSaeSey SSRs. 8 ee 


—_—— 


the States we learn that a large 





Qctober 4, 1890.] 


has been rather more demand. 


LONDON PRODUCE CLEARING-HOUSE.—\Ve have received the follow- 


ing returns for the month of September: — 





es 


registered 

during the month 
Total registered 
since ist Janu- 


Total tendered for, 
this month vee 5,500 





* Since 2nd June, 1890. 





| Rio |Santos 880 Crystal 
| Coffee. |Coffee. Sugar. Sugar. 








res | 


| 


Chests | 


| 9 ,50¢ 











LONDON, Fripay 
ARROW-ROOT—perlbs ds 
8. Vincent com.tofn 0 1 0 
COCOA—duty Id p. Ib 
Trinidad grey to ord 


wom 


CWS ccsosose ‘ 63 

Mid. to finest 65 96 
at pavdscesbe 3 59 

Good to fine .... oO 63 
Ceylon, mid. to fine 95 0 1:0 


“100 =. 


Quayaqui) Ariba 72 
IN 50k isonied 58 
COFFEE—duty 14d per! 
Jon, sm. &low mic 98 
iddling to fine ..103 
Sadie 2 G0 eee 0 
East India, plantion.103 
Nat 9 


: 


=S 
_ 
cww we 


v 
Mysore, med.to bold 104 
Manila, fair Indan 93 
Bnapr.. picked Bally 0 
Mocha, mixed to finei05 
Jamea., ord. tofn. ord gt 

Low middg. to fine1u0 

Costa Ri mid to finel0o0 

Ord. to low middig 96 
Centl. American, &c. 97 


—— 


- os 
SSAASoKSES 
coocoooooecoooooo ooescsesco 


coo eaccescoeocoocoosoesFocoesoesso 
7 _ 
= 


Middling to tine ..100 08 0 
Foxy Guatemala .. 93 97 0 
Brazil, Rio, quay terms 
Good first to low sup 91 94 0 
Fair to gd. channel 8&5 90 0 
Common to low fair 77 82 0 
BantosgoodaverageS9 0 90 0 
ON—See Weekly Re ., Lavpl 
CHEMICALS— S268 
Acid, citric .. perlb 1 35 0 0 
SE vse sin¢ as oes 00 00 
Nt iad ag 0 3h O 3% 
Tartaric, English.. 1 23 1 3 
I tsinasn oe £9 
Alum, lump & gnd pt £5 10 £6 5 
Onia,carb..pilb 0 34 0 33 
uriate.. per ton £25 0 £30 0 
ulphate =, Ss £41 1260 0 
Arsenic, lump per cwt. £2200 0 
Powder a 2 oe 
Ashes, pot per ewt. 24 6 © 0 
Pearl do. do 33 0 00 
Brimstone, Roll .... 6 0 8 6 
leaching powder p tn£6 10 7 0 


» Engl., refined 280 28 11 
tartar,Ist cwt 69 0 99 
Calomel.....: vrib 39 0 
forrosive Sublimate 3 1 0 
D cescee peroz 0 9 0 
Potash, bichrmt.pribo 0 0 
IE iis se noc 053 6°64 
Hydriodate ....-° ll ll 9 
siate, English 0 9% 0 10 
Iphate perton 00 0 0 
pitate . perlb 310 311 
ty yenapd «+» perlb 0 63 0 5) 
-Ammoniac pr cwt35 0 87 0 
Bicarbonate p.ton? 0 0 0 
Stals, ex. ship £326 0 © 

ic, London... 1112 6 IL 1 
-++. per degree © & 


lead white, cwt 25 
wo 


‘Bocoes 


oo 
effec 
coonrow 


enetsiekis ve ts 

ate Petésceons ; 6 00 

tae snd 6 00 

in bulk... LO .-s 

Bul pper 19 hy 19 19 

Gavhar four a OF at 
n, Eng. 

WAls—per — * Fae 
Lo 19 
COCHINEAL— aaa 
Teneriffe silvers per Ib 0 010 
ppuack Platina mein a ...@ 6:3 

Aloes, Fine R 
nek I pret 1 
Cape, gc 3 te fine aecrl 
Aniseed, China, starli0 140 0 
Beam, Ter ber lb 6 3 5 6 
Bark, Galisay.'°7°""* 2 $ 26 
BI te. reuwd: Ga 10 ; $ 
wep do. Red 03 6 6 
aig eas 
Oem i. per i ie Q 
ech in ome » 
ewt.....120 9 
Kowrie, rough t* 3 ie 8 
’ cone 65 
ite pee so s 3 
ETonas aa rh 0 8 Q 

















THE ECONOMIST. 


year by 110,400 barrels. Present quotations, 54d to 544d; Oct.-Dec., 
Syd ; American, 5ad to 5y4d and 54d respectively. 
after slight fluctuation, closes 
American, 293 9d to 30s ; first four months of next year, 30s 9d. 


opacco. —Although there has been more general inquiry during 
the past week, but little has been dcne in American growths. From 
ortion of the Western crop has 
been cut in a green condition for fear of frost. In substitutes there 





rather better. 


Silk de | Maize 





| Bags. | Bags. Bags. Tons. Hvf- Bales.) Qrs. | Qrs. 
120,500, 27,000 759,000... 105,500 400 34,000, 38,000 


| 
1890... _....../1,538,500 *76,000 4,003,000 +2,000 647,000 3,500 


ae "32,500 140 1,000} 1,000 


¢ Since 11th June, 189v. 
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POSTSCRIPT. Friday Ev ° 
: SEAR Ehep have not been any public sales, and the market 
is dull. 

COFFEE —The limited quantity by auction, including 611 bags 
Foreign, went at previous rates. Nicaragua foxy, 95s 6d to 97s 6d; 
Columbian, 102s. 48 packages Jamaica brought previous rates. 
239 bags Rio bought in. 

SHELLAC quiet and unsettled. Sales for delivery, about 400 
cases. 

TALLOW. —Public sales to-day were about 1,400 casks Australian, 
and a small part sold at 6d to 9d decline. Town tallow lower. 


— 


LONDON MEAT MARKET. 











Per 8 lbs by the carcase. 

sa sd 

- —anienaioe Inferior beef ..... .. 6. ccssseeseeeeeeee 2 4] Inferior mutton ... 48 
Middling ditto ............cceccesceeeeee 4 2] Middling ditto ... 6 2 

PR CITI vo. vice ccvccccchccececcecess 7 Wi OIE escttcinennaccesdcke. ecshencs, 

Inferior veal ....... EEA: SER 

Pe IIE ces ccsaqsensareng seasons . 4 4] Middling ditto ..... menginecscasenese ann Doe 

ORG Bain vsciesiccs écsscotcn Oe NE oitcc cies scatterers Se 


| eee eee ree eeeeee 
367,000 215,000 LONDON POTATO MARKET. 


Per Ton. Per Ton. 
BE aincsnssnrisiaseotoviontena . 603 te 90s | Magnumas............... iieiisithaniins 603 to 75s 
NII ininiiy ¢ chinvieenchcatetecaen 50s to 70a | Imperators ............. sossseeesee 909 60 805 
RE TRONS  Fidncddain cies scdnse 50s to 60s 









— en 


Commercial Cimes.—CeekIp jPrice Current. 


The prices in the following list are revised on Friday, assisted by an eminent firm in each denartment. 






















DRUGS—(Con) 8 d 8 4 |METALS—B.Copper 6  & © |SILK—(0on. 4 | TALLOW— 

Oil, Cassia... perlb 3 9 310 Eng., Tough ey 6310 4 b nina fetine, No.8 ee Peters weer 0 e é : 
MNOS \. 4s 0050s 65 0 0 Best selected ...... 67 0 68 0 eS... ssh --- 16 0 16 6 | Australian mutton % 0 28 6 
Peppermt.,Hothks 11 9 0 9 NONE nic cnes inne 25 3% 0 No.4and6 ..... lt O 15 6 do 2 0 2F 0 

Spam, rky., fine... 14 0 14 6 | Chiliandg. mb... 667/6 6010 | Taysaam ........ 9 6 14.0] Town ............7 0 00 

Rhbrb ,China,frtogd010 3 0 Austrin., Wallaroo 0 8 0 0 Long-reeled ...... 11 @ 0 9 | Taprooa 

Senna, Tinnevellygd. 0 1 1 4 do Burra .. 0 0 0 0] Canton .... 6 1440/8 T flake p. Ib 
OtherE.Llowtoed 0 1 © 2 | Iron, perton Re-reeled 6 16 9 | Pear ake p. ae . 12 6 2% 

D 1 os Bars, &c., British.. 7 56 8 0 | Japan ...... 6 16.6 bee ee percwt i5 6 2 0 
YE STUFFS, &c. t TAR—Stockhi S 

Galls China perewt 62 6 65 0 | Nailrods......... . 710 8 O | Patent Brutia 0 00 m.pbi 21 6 22 0 

Safflower, Bengal, gd. Bode veresee ees . a He petan aeup eet errs 0 00 aca trees - 1 0 00 
BOERS 6 o.0ass sees 30 ¢ 60 0 be RC . taln—Raw,wte. Nov uty 4d per 

Parmeric, Seagal -. 16 9 35 8 | Baie tise: oo 86 | Oe se 0 [Cree Ope ot ou. 

Cutch good to fine.. 26 0 35 do Steel at Mdlsbro £5 2/6 5 19 | Thrown—Pdmont. 6 Fine to finest...... 1 3 2 3 

‘ Ps Scotch pigiron,cash 55 6h 0 0 on, eer ° 3 6 % Souchong,com.togd 11 1 8 

DYEWOODS— 2s £8 Lead—Eng.pig per ton£14 10 0 O|Tramsdo ......... «Ve es Fine to tinest...... 1 9 2 3 

Brazil ...... perton 7 9 20 0] Spanish pig........ 1:76 0 ¥ | gpIcKES— ai Oolong ...........4+ - OT 26 

ove, Sqmnien obese i. : ; Quicksilver per bottle 10 6 10 10 erg ee Ib 0 44 0 63] Flowery Pekoe 13 8464 

UDA gccwcccccese 5 Spltr.,Silesi , ‘ , Rastern plb O 43 O Of] county £ CROC ..... . 
Lima Wood ...... 9 0 10 0 | “Tin'Knglish,ingotel’ 0 103. 0 Waite “singapore 9 i 0 8 Cea et Oo bh 12 

Logwood,Campeachy 9 9 10 9 | Do.’ Jo., bars ...... 105 6106 6 | Pimento... .. 0 3 0 3f] Do Foochow...... OT 1 4 
Ss 6176 6 & | Zine Engiish, sheet. 23 0 oo | puamon—istCeyion 0 7) 1 7 | SepntedCpra.Canton 0 4b 2 6 

Red Sanders. ....-- #10 0 0 | Tin plates, per bor 00 00 Do 2nd do ....... " Tidiy eee ae fair. 2 8 

SAPARD ..0cccverccece 66 9 0 Charcoal, IC, f.o.b 19 @ 22 0 eens Se eS ‘ e : ood to finest... 0 : i : 

ELEPHANTS’ TEETH— Coke, I0.......... 16 © 19 © | Gloves—Zanzbr...... 0 6 0 6h] ¥-Hyson com,tofr 0 3% 0 5 

SE comes per ows. 70 0 8 O | MOLASS'S—W.Lpewt0 0 0 0 onemans levecasaenad a ee naoekene ‘st : ° : : 

. — . ny D = t , . ? 

Currants ....duty23 8 d os d O1LS—Fisb— £8» £09 Cachinscped& ptdo 2% 0 75 0 |. Good to finest .... 1 1 9 6 
Patras ....percwt 6 0 $7 6 | Gporm, Oradeptan © 0 0 0 Do "rough... 17 0 25 0 | Indian and Ceylon— 
as ea venege* 4 : a : ER. vada t 2% 0 2 0 Bevel tt eeeeeeees ae : 00 Bere Mee «0 200 38 : : 

pbrovinciai <ciccoat 6 ae 6 | God paige: #2 6 210 | Samalcn,iow Word, 65 0 72 0] pDogoodtofing.. 23 2 6 
gs, Trky,p.ct.dty pd 40 0 12) Olive—Spanish...... Do. mid. to fine 76 0 to 0 ekoe Souchong.. 0 8 1 4 

Raisins, dty 73. per cwt— waa eecoce 39 0 40 0 Mace lb 2 3 ekoe ..... eeares cee 10 

: ‘ : Ryecls ceicoate @ 0 0 0 | nee ----.. perlb 2 3 
Velenets pancarrakin = ° . : foo 35 9 9 o | Nutmegs brown .. 22 3 4 Do good to fine... 1 1 2 9 
Muscatel Z 70 0120 0 Mogadore ceeecese 0 0 3 0 SPIRITS—Rum, diy. ot -gal.saine TIMBER—Timber and Hewn 
Seeds, Linseed, p ton 23 15 24 0 Jamaica, per ga ‘ood. — 
feet boas 0 | Rape, refined Eng 2910 0 0 bd,30t0360-P 8.9 211 | Moms anit 0 07 
ultana 72 0 8 0 oe a 7 , . emel fir .. 56 0 
Brown, English... °8 0 0 0 Fine marks .... 8 3 4 8 
TDs cnacnckases 00 00 » BNE § . Pitch Pine Timber 50 0 Tu 0 
Ground nut ........ 90 90 Demerara, proof .. 1103) 2 1 
Cneee ange : : ° Cocoa nut Ceylon .. 0 0 84 0 Leeward Isl., prf:: 1 - 1 nu ea ao oa $ 
paces epee Cochin ..........:. 3410 0 0 | ELandMauritius 165 18) — 7°-?OO8 
Lsbn& 8.Ubes,4ch 0 0 UO small 40 0 76 @ 

Palermo ....per box 0 0 0 0 Paine (Lages) tetees = : ” repecbartig tos pee proot Gal. webec oak.......... 97 6 130 0 

rae BNE LS tas 5 canihe ede o. Vat. 

iaepebs, Pulrme,p he ee Petroim “Oil per § iba 0 5 0 5} re { 1887 ..11 9 12 0 Sie whe ae 0 980 ° 

' an, aa Jakes, Lusd., Eng. Be. 1 . les. 18ft. 

on pee 9 = : 2 : Per tON.......000 £7 5 7 10 | Corn spirits, pfdy pdil 9 11 10 pak ebnnh noe Wane.” 
FLAX at Dundee £s £8 ol Beede nn ; . a “<3 Malt spirits, duty pd 3 ‘i 15 } Seetlt aoed “4 0 5 0 
Archangel, Crwn p.t 33 0 40 0 Linseed,LaPlta.,afit 00 © ¢ | German spirits .... 0103 011 Commo! 

mmon ,. 70 910 

St. Petersburg 12hd. 19 0 27 0 Bombay pr4i6lbs 456 0 0 | suUGAR—per ewt Russian .... 6 OW 0 

— 9 head 16 0 17 0 Calcutta pr4l0 lbs 446 46 0 Finland 7 

GUTTA PCHA—p.lb sd 6 d Rape, Feroze p416lbs 00 0 0 Brit. W. India, refing. 14 0 14 6 DIANE oseeseseve ow 0 
Fine genuine........ 6 0 & 6 Galeutte RA. T.37 26 0 0 | pLtystallised ...... 15 0 18 6 Canada, ist pine .. 13 0 %& 0 
HEM e8 és | puomuadon Pore Rice, Grocery sO) RS me 
8 Petersbg., cln, p.t. 0 0 0 0 | Ceylon, lumppercwt 9 0 46 0 Mauritiuscrystailised 16 0 17 6 American spruce .. 6 0 1010 
Manila,fairtogoodro 35 0 40 0 
atone 1 I PROVISIONS— — | Grainy.... 0 0 0 O| Pitch Pine Planks 8 10 12 10 
—_ woes ane .. - ° = : Butter—Cork percwt 0 0 0 © | Syrups, low to gd yel13 6 15 © |. Dntacdck,40ft.3in,0 9 1 2 
Coir Yarn, gd.to fine 18 0 87 0 Friesland freb,tast 104 © 108 @ | | Low to good brown! 6 13 0 Saree Bailie msllleiSS 0 U0 ° 
Common to fair .. 10 10 17 16 pony EE oe hee ngal, Accra ...... -00 90 

Bacon sngd.—Witrfrd. 0 0 0 0 Low to good brown 0 0 0 0 

HOPS, English p.cwt £4 0 1515 Limerick ....... - 0 © O O | Penang, Gr. and crys.0 60 0 0 TOBACCO— 

‘ow p. ME cacxesnegepor 00 00 Native brown .... 11 0 li 6 duty 3s 2d per Ibs 4d 6 a 

Oe myo 4 0 ¢ Continental ...... 0 6 O O | Madras, native knoe - 9 0 O 0 | Ohio oe Ib, bond... 0 6 O11 

R. Grande ...... 0 4% 0 ij Hams, York ..... - 93 0113 0 Jaggery, Cane ....10 9 0 0 Virgin VeAE noccccee OG 3 E 
Australian ..... oe aes ge eee cancestes Oe 0 100 0 a ‘superior” 0 0 0 0 Kent ins teens : ; é : 
ecanagequas ard— Waterford an whrown ......109 3 Il 0 mbucky leat ...... 
Dry—B. A. & M. V. : : : ¢ Limerick bladder 60 0 61 © | Siam and Chinawhite 0 0 0 0 = stript.... 0 4 010 
BE Cn ca , 2 en 6 Corkund Belfastdo 64 9 60 0 Low to good yellow 0 0 © © | Negrohead—duty 46 11 8% 6 
ss Sane é Ferkinand keg,Irish48 0 64 0 Low to good brown 0 0 0 0 | Columbian leaf ; 
Zensiber ........ 0 24 0 4 » American snd Ona. 00 00 Zora, grey aud white 0 0 9 0 Sei’ Mee 3 ° ¢ 
Drysaltd Mauritius 0 0 i ork—Amer. FUPS  .cvcccccsce eee wet eescess 
dagascar .... 0 3 0 34| dian, perbl ...... 0 0 O O | Brazil, brown ..... - 00 0 O| Cigars,bnd,duty6/0 8 0 86 0 
ne "y S damaliaaal 04 6 6 a! Cana- ahaa eas ping to Une eryat ¢ . e ; TURP'NTINE, pewt 29 6 20 90 
East India ..... - © 8810 n, per te........ TUPS ...4--. sovee ba 
—Edam, new 48 0 64 0 | Javaafioat, 96prcent 15 9 0 0 | WOOL—English—per pk of 340 Ib 

INDIGO—per Ib Oneese . : 

American, new.... 47 0 48 0 | Cuba, Centrifugal. 0 0 0 0 | Fleeces8.Dn.hggs.£i1 0 £12 10 

Bengal, good to fine ¢ 2 fo | Gouda..........:. 44 0 48 0] | Fr.togdMuscovds 0 0 0 0 Half-bred hoggs 10 10 11 0 
ios dury. 22 3 9 | Gruvere .....-.++. 70 0 16 © | Raringpv—London — . wethers 1010 li 0 
oe : SOOO cr cxscenete -180 00 Kent fleeces .... 910 10 10 
oe elore. . ? : 2 : eer ent 3 7h Cubes, No.1 ......18 6 19 © 6th. Down ewes 

tah, good to'fine 3 0 3 3 | Bengal,wht,octhesptiy 3 14 3] gO ies? 7 OI 8 | ulteaterdo s.-. 19 10 
, yellow ....... . seserece poee 

A, ra 7° | adres. "7 9 8 @| Crystals ..........17 0 18 0 Optental per Ib. adsad 
Para, fine .....-.0. 3 9 310 |Siam....... co FO 08 | Fee oo-nrceeee RS EO) Cate te te 
Mozambique ...... a 9 2 6 | ROSIN—Amer.,com 4 6 © © | ogusuzp—fo.b. in Holland Booured average.. 1 7 1 8 
LEATHER—per |b Fine ...-.+-++e0e+0 9 0 11 6 | “Superior, bage ....16 0 O00} @ avr.tofair 0 IL 1 i 
Crop Hides 30 010 16 QA00—Feari..p owt se ° us 6 — BS. moe. coco 6 0h be ° us ates, Bed.ove 4 ‘, as 

0 2 OUP woccrcees ° 06 -_ o. eee reasy erage .. 

4 ee 3 1 4 3 9 SHEL LAC-per ewe French loaves, f.0b. 16 9 0 0 8. Aus.,Greasyavr, 0 6 0 9 

Fo buttsi6 24 1 0 1 6 | Orange, good to finel0OO 01156 0 — crystals, No.3ci£16 6 16 0 . avr i 6 i7 
7 0 $6) Genet ......- ... 9 © 93 © | Russian crystals.cif. 16 1h 0 © Greasy average .. @ 9) 0 10) 
28 60 4 

Cape,Aus.4c.14 35 O11 1 4 {Garnet,AC ........ % O $8 0 | AmericanGranulated 0 0 0 6 Cape—Scred. + e323 6 

Calf Skins 28 35 40 4 2 4 | Button,sorts,gdtofnl0 0 110 0 | Pine cn. cubes,f.o.b 17 9 18 0 Fleece average .. $ Oh Oly 
do. 2. %6....-4.2.- 84 Low to medium .. 90 ©0100 0 | BEET—Germn f.o.b, 12 3 12 4 Se ee, oo @©8 O » 
do 80 1 0 1 ®@ | Sticklac, Siam ..... ° ¢ 70 0 | SALTPETRE— ed 1s4.44 

Preeti oe tS eee carck pth 0 0 00 | Rnalioh tet “I 0 ae aeteer 
hav ides ...... O11 1 4 | Be a Dp My oe 
Horse dides, English 010 1 3 | Cossim wee © O © © | Nitrate of Boda... 4510 £9 0 Vic., good tosupy 4 1h 1 8 
= Spanish p.cwt. 0 9 1 9 pee eee ° ° OEE TIS me New ; Sa 

lish 01 1 ungy poor v na, Maui - at 
do” as oo ° 8 1 5 HO cecccece o¢e@ Bembay awe - oo © & 6 
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BRITISH FUNDS, &c. CORPORATION BONDS.—Con. FOREIGN STOCKS, &c.—Con. 
ae ee 
idends | \Closing : 
= Name. ee 3 z | fy Next | 
0 3 weme. 32 2 dends a 1 Name. 
° red. 1 a | a 
Os Fen Past % anti 1908, aaa 3| @|*rices.| ‘Due. ge «ag | 
Quarter! then 2 =| —_ ——_—— 
: Dof fot heat Nor 6 05) 96, | he | Re 
De oot i ity 616° (Otago Harbour Board... seveee| oo [108 6 Qrirly. | -. | + Afernal a. 3 
* 9% Local $s ais" isidveo, | AR RS voeoeel ate S| a Apl Oct 1 | Apri ‘Bragilian, ‘05 44 
Yob. "Aug. |Annta 190eedbea Tel) 134 131/¢ | BO 1881 = +. nnn eneeereeeeeee ar8ep| 1 | July | Do 1865, ... 
Mar. Sept.|Exchequer Bills, Mat.3 7, 108d par ater irl. | April | DoGld. Ln. ot 1F an. July, .. | .. 
June Dec..| Do June, 24% ......-- - 158d 168 F *June.| Do ‘83 Loan 44) 90 2 jJan. July) 
April Oct..|CanadaGov.Inter-) , Ja. Jly.|1 |P.orD.| Doisso ....6{ .. .. |Quarterly, :- 
| col. Rly., 1903-8) 25,106 §& [et Lous Harbour Board Debs. 1914 99 101 | Apl.Oct) .. .. | Do 1888 |... 44] 89 91 uarterly| .. | :. 
April Oct.. De  Rapeeen Ee. Ric} | Wanganui N. 7.) Harb. Bd...'1905, 93 6 | Apl Oct, 1 *July | B. ud 1870 6 


April Oct.. Do i 1910.) E210 13 
Aer Oct..|_ Do Bonds 1913.. SE 13 15 


r. Sept.. 


Ja. Jly. May | Do 1885 . /100 
Feb. Aug.. Rey ish Gtd. 4% 6 Inipeg 6 % Debentures £500, and New York) Ja. Jly. P.orD.| Do 1886 . 4 '100 
April Oct. ‘|Bank of Englan 4 Btock 390 3 |City and ét Louis City Bonds £200, Ja. Jly.) iPorD.| Do 1887 .... 44/100 


wey... oe 34% red.1931 106 6 
Do Stock 37, 
Feb, b. Aug”. . Tle of Man ahs % Debs..'100 2 


CORPORATION STOCKS. 


(U 


oe 
Present 
Amount BONDS Sans, AND = 3| 


£ 
17,056,012 3 Brd. of Wks % 


10,850,000) Do 
862,000 Com, 


2,327,600 \Cor.o 


264,500} Do 3% Bonds, 1912" 3 100 98 100 |3,584,114 rn & July Do Insc 1910 4 


996,200} Do 


8,650,000 Brm'ham Corp. 1946* 3h 100 108 10 909-34 .... : 104 6 


1,177,125} Do 


do, 
870,630) Blackburn Irred. Stk 3 100; .. .. | 709,600 Ja. & July; DoRd.1910-36 4 |109 1L 
484,500| Brigtn Cor. Red. 1946* 39 100 108} 94/3,200,600 Ja. & July| Do Insc. red., 
1,702, ae eee a Deb.8tk 35 100 110 12 1910-35 .... : 108 11 


495,142 Oro oes . Ired.* 3 1001110 11 


600,000) Hull 


2,306, 250 ines Corp. stk. 1927 4 100 115 17 


987, 2! 
1,317, 426|L'str 


7,141,962| Liverpool Corp. Stk* 34 100 111 12 [2,201,925 Jne & Dec.) Do Insc. 1933 ‘ (107% 8% 
8,776,735| Manchester Cor 


100,000| Midd +791, 895 Jne& Dec.| DoIns.Stk'83 4 jt00 ac. 6 uh, et... | i see caso 5 \99 101 
SRN IO” a nvepsvesesese 100 104 6 |y,997,666/Apr.& Oct.) Do4% Cns.Inc.4 {10T y Ja. Jly.| .. | *Dec. Do bas Gtd 6 (111 14 
662,930 no Corp. ite * si | 184,500 ‘May&Nov. Ceylon ...... 44104 Ja. Jly.| -- | *Dec. | Do 1862 Ma- 
ers |100'106 8 | 794,000 Feb. & Aug! Do.......... 4 (102 ‘ rema. Rail. 6 | 9% 6 
406,600) Do Trredeemable. . 34/100 108 10 137,800 Mar & Sept Fijian Gv. ~— : 1100 5 | Ja. Jly.| 2 | *Apr. Japan, 1873..7 {107 9 
2,800, 000|Notting. a. > Stk. * 3 |100| 96 7 99, 600 Apr.& Oct. | Jamaica... (101 3 
704,000|Portsmouth Cor |100 106 8 397,400. Feb. & Aug] Do.......... “4 \99 101 | Ja. Jly.\n’ne| .. |Mexican, 18863 | .. .. 











RRND RON EO I Interest. 





ER BSE Bobo bee cecSboeres 





Jnited Kingdom.) Present | Dividend Name. Closng "79 Bet appld. Colmbian, '73 43) 36 
Amount; Due. Prices. May Ne *Oct. \Cordova, Prv. 
sJune | Do'Bonds »,6 | 67 9 
q Closng} £ Ja. Jly.| .. une | Do Bonds 
Tk | & |Prices| 100,000 Apr.& Oct. Brit. Col., 18048 10$ 6 | Ja. Jly.| .. | 1898 \CostaRica ‘A’5 | 83 6 
160,000 Ja. & July; Do 1907...... : \123 ss Ja. Jly.| .- 1898 | Do “* B”. - 44) 81 4 
86,300 Ja. & July Brit.Guiana.. 4/106 8 | Ja. Jly.| 1°64) Dec. Danubian, 67 8 | .. re 
480,000 Ap. & Oct. “a eens. RI -s Cp. ‘68 n’ne| .. Rpendoe eegece ~ 14 
ock, red. 1929". 4) 100 ME? De! ELE dnnars 6/111 13 inne! *. La.Wr'nts | 2, 4 


of London), 1905. a '100 99 101 


486,861|Reading Corp. ti * 3 100 1084 9% 
761,921|Sheffield Corp. Red. 34 100, .. .. 
240, 470|S'thampt'n Corp. 1946 4 100 100 2 
297,200|Stockton Corp., 1908 43,100 106 8 
800,000 ‘Swansea Corp. Stk..* yn) 106 8 


117,000|Weymouth& Melcombe » | ool 112,600 May&Nov.| Do Debs. 1926 4 4 [107 9 _* “ieee 6 102 6 
Regis, 1918*........ 1100 964 7é] 211,900 May&Nov.! Do 10-40 . 6 | Ja. Jly. s |g ‘Paraguay, '86..| 40 2 
168,000) Windsor Cor. red. isis’ 31100, 98 9 | 258,281: May&Nov.| DoCons. Insc ‘ 108 9/Cp. ‘76 Apr. |Peru., oUrte aos ae 
_ 656,000! ‘Wolverkmptn Corp* 34 100 106 75/3,027,029 ave. -& Oct. 23 do 107 8) Cp. '76 Not appld.; Do ‘72 Certs. 5 
* Free of Stamp Duty. 336,00 Ja. & July .Branswick © x 1 ‘ Ja. Jly.n're| .. |Portuguese3 6it 12 
y Te 
CORPORATION BONDS. 281,800 a&Jly. nee. S a glee « ApLOct|n’ne| .. |Russian, 1822, 5 | 116 3 


(Colonial and Foreign.) 





Apl. Oct} 1 *May | Do do 1866..5 | .. .- 

Name. i neh 186,300 Ja. & July| Do Inscribed 4 113 15 | May Nv| ‘16 Aus. Do(Nic.Rly.)4 | 97 9 

| Fices 116500000/Apr.& Oct.| Do Inscribed 34:01 2] Fb Aug| 098| *Feb. | Do 1870 ....5 | «+ «+ 

a 74,100 Ja. & July |N. Zealnd,1891 6 |100 2] MarSep| °008| *Feb. | Do 1871 ....5 | +» -- 

eee ae —— — _ oes Gea 5 hus 18 | Apl.Oct| °098) *Apr. | Do 1872 ....5 . 

uarterly 0 Cons..... 6 |105 7 | JneDec| 098| *Dec. | Do 1873 ....5 | -- -- 

Anas he Harbour Board.. "Lassa! - 6 | "164,800 Mar & Sept, Do 1891...... 6 100 2 | ApLOct| “131| *Apr. | Do 1875 .... 4) 100 2 
Bo eae c soe OIE ed 9 | 262200 Jne& Dec.| Do 1891...... 6 |100 3 

[Borough of Tih : (Nf } 1910 120 . 2,207,300 Mar & Sept) Do 10/40 . “8 oo ee 1Op. ‘73 ~~ app 1d.|8. Dom go, 696 | -. - 

Boston (V. a Bealice 18991100 3 388,000 May&Nov.| Do 1889...... tMayN Pur/orDwg Santa Fe,'s3-4 6 | 83 5 

n ring. . 1002 1 105 7 4,214,100 Quarterly | DoBds C. iti § 1108 ii aloes «. Mar. | Do West Coly. 





















Do Waterworks Debentures 1929121 4) 


DO dO coc ceececesceeeeee (L910 118 20 


THE ECONOMIST 
London Stock Markets JPrice Current. 











































































































ee Sale 8 rly. {1 | *Jan. 2 &'86 6 | 87 69 
pl Oct) . *Bept. | Do 1888 som 8 88 90 
Ja. Jly.| 2 | *Jan. ic hilian, isi : |100 


4 | Westport (N.Z.) arbour Bd.. . 1935 100 2 


All the above bonds are £100 each, with 
Egypt. Govt. fs oi. “| ka Wilthe following exceptions:—City of Win- 











Fb. Aug| 1. \Jan.’89 Chinese Ser. A 2 |103 
Fb. ‘Aug! 1 . "91! = — Bi \L03 
Mar | i ar'g1, bo Redeem. 

” | March =" mn 





red. 1048 96 6 COLONIAL & PROVINCIAL 


GOVERNMENT SECURITIES. 












1 |Apl’91| Do R 
one - June, 1805. "6/108 


“am OG be robert 


































































3% B8tock* . — (Seb 995 


204,700 My & Hew. Do" 1086-68 4 104 7 
° “Sewers (Cit: 


6,795,300 My & N ov.| Do Inse, Stk 4 104 7 
3,860,022 Ja. & July; Do Red. 6%, 
f Ln. Bas. 94-98" 34 100 100 2 Bae b seense 4 4 . 





May Nv| Sus p'd ee x Unita. 4 963 7} 
Apl. Oct July "85 gspt. U Pref. 5 \1014 2; 
Ine Dec) Pur, orDwe| DoStateDom 5 |101 3 
Apl.Oct| PurjorDwg, Do Daira....4| 62 4 
Ja. Jly.| 1 June ‘Entre Rios, 86 6 sa 6 
Ja. Jly.! ; oe aoe pat, By. 6 | 88 90 
‘ ay Gree nde- 
nates \3 , | pnd maoeeee a "hy 
Ja. Sly. une 1881 .... 
Ta. wy. .. | June | Do 1884 .... 5 | 92 34 
Ja. Jly. PurjorDweg' Do Monoply. 4\77 9 
Ja. Jly.| PurjorDwg Guatmala ..4{ 61 3 


~ Jily.| .- 1896 ‘Hawaiian ..6 /100 3 

73) Not appld. Honduras, 67 4 12 13 
op '73| Not| appld.| Do 1870 .. 12 13 
Ja. Jly..nne; .. ‘Hungarian 


Gold Rents 4 | 90 96} 
Jne Dec, PurjorDwe — Gerd) 







34% Debentures |100100 2 





606,600 Jne.& Dec. 7S bentrs, 





1947*.. 3 |100 1003 1 }4,494, 400'Tne. & Dec. een Sa 34.104 6 





ff Stock, 1935*.. 34100 106 8 [2,350,000 Ja. & July) Do red. 1938, 3 | 944 6b 
224,400 Apr.& Oct. |Cape, 1900.... 6 ° 

1,542,200 Apr.& Oct. Diy, drawgs 4) 104 6 
"679,800 Jne & Dec. Do 1879 Seece . 44103 6 
670,400 Jne & Dec.| Do 1881...... 4 |101 3 
603,300|Jne & Dec.| Do 1917-22 .. 4 \107 9 





Cor. 8 1043* 39/100 107 8 











100107 9 
Co Wed Stk* 39 100105 7 











880,900 Jne& Dec.| Do 10-40 Deb. 6 6 104 6 





Gar |100 126 & 
llesbrough rt. ‘ |100 106 5 




























346,700 Ja. & July |Manitoba,1910 6 (111 13 
161,000 Feb.& Aug. | Maurits. 1895-6 6 |107 12 
68,900 May&Nov.| Do1% 8kg. Fd ry 103 5 
77,300 May&Nov | Do ‘onsl. Db 4 (99 201 
758,700 Mar& Sep jNatal ........ 44 111 13 


Qrtrly.\n'ne; .. Do 1888 .... 6 | 932 43 
a. Jly.| ox .. |Nicrgua, 19196 | 93 7 
“ApLOxt| -. | *Oct. |Norwegn.18804 |102 4 

ay i Pur orDwe| Do 1886 .... 3§)99 103 

Ja. Jy. *Dec. Orange Free 















2 *Aug.| Do 1850 .. ” 43/100 

14 preh’s Do 1859 |...3 | 88 § 
May Nv/Red.|\aftr’82) Do 1862 ....5 | cn aie 
‘ Oct! 1 *Jan.| Do A.-D., "645 | .. -- 





| lJa. ay. Do 1895to1902 5 |102 12 
437,400 Ja. & July| Do2% drawgs 5 |103 6 
7,201,000 Ja. & July| Do 1903-10 .. 4 |103 7 
813,700 Ja. & July| Do 1882 Loan 4 |104 7 




















24564265 May& Nov. 





Do Insc. Stk. 4 (102 34| 4 
































































































Divi- 























































































































City of Winnipeg Debentures 1907 115 17 | sos Next Do omnes 
| Do Debentures ............ 1914.08 10 | dends Ss 28 Draw- Name. \Closng FOREIGN STOCKS, BONDS, &e. rte o4c ‘Midland were veer 
\Greymth Ct Z.) Har. Ba. Gia! )1925,100 2) Due. jam | ing. | Prices Coupons payable abroad.) 6,163, 485, North British. ..+-+-+* 
Lyttelton (N.Z.) Harbour Bd.|1929 117 20 faces , )& to | tog | 782,965, Do ..---+- eqn 
Beecye tra eet sit oaped & | mak) | ds [Ze SE mama ZL | tet tt 
BE naseee 19 0 i 1 a ntine }4e 0 ame. , an cath eer’ 
Napier Harbour Board eoses. /1O20/10i 3 y oe "81..6 99 101 aue, | om 4S Ex Rett Do .--- a) 
New Plymouth Harb. Board 1909) 75 80 ly.|2 | June | Do 1884....5)| 81 3 are ——~| "964306 No London . 
New York City (Ex. 48 1d)....|1901/125 3: .. | dune DoN, Cent. Ry.) % 1,881,601 North Staff 
Do oe Coupon Bonds... .|1896,111 15 Ext. Gov. a. 2 | 79 82 oe n’ne| .. Argentine Natt 300,067 Rhymney 
Oamaru Harb Meg. «:| 5108 § Marfep) .. | .. | Do Int. Go ie eh ion Ged. “B..7 | 38 40 | 1,147,070) South-Eastern Pt 
Do Peres Corp. Water |1907 117 19 Ape Oct) co | ee so Steriin gl at eee -| Aeenes se are 7 Taft Vale. ‘coeee een 











May Nov.'inne’ .. | Do Paper 18705 | 78 
Apr. Oct.\n ne) DoGo! 









[October 4, 189), 








oe oe * 


£ 
Ea One. ovewned 
2,608 027! Do Def. Ord. No, 1... 
38,266 Cornwall Mineral ...... 


642,000 Furness, Con. Ord. 
4,927,920 Glasgow & 8. Wow Ord. 
12,518,689 Great Eastern Ord....... 

920,133 Great North of Scotland 

10,884,517 Great Northern Con..., 
Livers! DoBt or 
9,275 0 unti 
19,706,726 Great Westn., Con, 
2,092,067 Highland, Ord Con, . 
8,272,589) Hull, Barnsle ke., Bh 
16,740,995) Lancashire & Yorks. 
2,568,820 Lond., ane pan 


ee 


393,395) Do Con. Rights Certs... 
11,267,782 ee an & Dov. Arb, 


37, oeoent ond &N.-Western, Cons. 
11,622,505 Lond.& 8.-Western, 
1,332,530, Lond., ‘qr &e. Cons, 
1,237,053 Man., Shef. ne. Ord, 
2; 127 1750) Do Pf{ Df'ree. no diy, 
2, 127,750) Do Df | until6Zis pdPt 
54, 347 |Mersey, - my ee £2 
6,281,830) aire" ae 
2,640,915, ~*~ Land Btk.. 
2, » 250,000 | mead tan Dist. Ord. 
80,214,947! Midland, Consol. Ord. .. 
5,685,891 North British Ord. Pret. 
8, 008,376 Do Ordinary .. 
23,954,913 North-Eastn. ““ Consols’ 
2,020,400, North London, Cons..... 
8,230,140 North eR Con..... 
426,000 Rhymney.........++ 


2,465,590' Do Pt Direcr nodie: 
2,465,590, Do Df wae ; 


i 


~s 


446, 561 \Shro hi re Union ...++4| 
652,294 a omeaeaa and = 


8,026,220 South-Eastern, Ord. .... 
3, » 208, 370| Do Pfs Df. Tanya) 
3, 208,370 Do Df \ until67, 

4, 442,500 Taff Vale “8! pan a 








Shrewsbury & Hereford) 
6% Rent Charge...... L&NWse 











4 “a 
1,211,625 Metropoiita ‘Dist «+ 





=: = 
53 Bent on 










4 
Railway & Canal . "Gt. Northn. mt 


— 799| East London Ceab-vve eee “an | 


= 3s 
ewes: « SBE eee KK 








rs 











Railway .. 6 | 87 90 
duvide DhbSKSSESSSeeRepaene 193/99 101 800,000 May& Nov. Quebec (Prov) 5 |107 9 DgBENTURE STOCES. } 
city at Riki” ih 5 ‘79 100 123 8 | 860,000 May&Nov.| otwe...es- 6 108 aoe jas, “Ais | ——_—_ 
n 1Bdge. Debs} 792,300 Ja. & July| Do 1919. IneDec| .. | June |Spanish...... 49 60 N 
City of Brisbane Bdge. Debs. ) 1891100 2 600,000 Ja. & July Do 1912 Ja. Jly lk June — ans Present ame. 
oe ¢ ia wan 2 a ° 1,371,650 Ja. & July Queensland, Sioead ; sliver More. 6 | ro 6 Amount. i 
\City of Christchurch (N.Z.) ..|1926 123 6 |g 995, 900'Ja. & Juiy| Dori, 5 al aeery.ee wo $2, Bends $ 1 6 
3 y| Do 1913-16 |: 4 102 4|JneDec| .. |*Mar. ‘Swedish 101 3 us 
City of Dunedin, Debs, ...... 1925, 120 2 10866900 Ja. & July! DoIn. 1915-24 4/104) 54 pot Oct! .. | *Jan. “| Do 1890 ee 101 3 820,890/ Brecon & Merthyr A.» 
Redeemable ............ 1906114 16 468,800 Ja. & July |Sth. Australia 497 1878) Do 4 
Do Consolidated eecccecce os 11908) 105 7 | 1891-1900. a 100 17 Apl Oct i *Jul Typkieh 1854, if 220,610) Caledonian. . spanaia sdes 4 
City of Hobart Town Gtd. ..|1930/112 17 | 04, 700'Ja. & July| Do 1901-18 .. : 109 30 , y.) p. Trbte 6 |103. 6 314,220) (Cornwall Mingrals + 
§ |City of London ist Pref. .... 1893100 2) 978,600 Ja. & July| Do 1889-1920.. 6 105 20 | Apl.Oct| 1, |Suspd. De leae tr sgl o7k 8] 304704 \Bastern & Mid d hg. A 
| 8 Be eeeeeeeeens |1896) 1,766,700 Ja, & July Do 1804-1016., 4 ApLOct) 4 |P.orD.| bo1st7, Det. B44, 440 ee 
6 City of siaihonene eeeecccess '1907| 105 18 200,000 Ja. & Jul Do 1929...... 4 = 6 . Trib. 65 | 1028 3} 381,116 Do Srd charge «+++ 
vee <M 1, Sterling... i 927/110 12 11,365,300 Apir.& Oct. Do 1916...... 4/103 5 | MarSep Aug De” iority 6 oo ae 624,904 Bo oe aramesd scsass 
; Bo ot Montreal, Bterling...../1908/105 7 I7's57;100 Apr.& Oct.| Do Inscribed || || Marsep) at | 4° | Do seseBey ©.| 22 2: 112,920 Do Whitech. Bxta.6a, 
| 916-36...... 4105 7 ie [oe@mbes | | eee oe aa 
Slot 24,000 May8Nov. Straits Setts. 44/105 7 saeated Rey en. Debt eee 1,649,407 |FUFDeSS «ag aoe 
02,600 Ja, & July |Tasmnia. 1896 6 (106 9 ea 3 oo | MeL Louisna, 2,874,437) G me At he ooo ae 
s50,8003e. & July Do 1893-1901. 6 102 17 Stamped . a6 9 | 12,599,532) ‘Great Northers ...s-ess 
ope 8 |1,900,000 Ja. & July) Do1908..... 102 5] ApLOct|.. | .. | Do(Mass)’ aa | wee | Sta ree Westert ..--+e" 
Do providence Sou Bae e108 | |1:000,000 Ja. & July | Do 1386 Loan ‘ 02 4] MayNv) 22 | 22 | Do......18085 [104 6 | SSkT a ae 
city Quevec Consolidated.. ie Lol 3 | Sarno Marasent! De epentss & (Soe (ee Se:| cs | cs | Bocssss=2008 jam 18 | hog a) Do 0 ciate eee 
GE OTe Suvcbbodhscececetel 11898) 103 6 850,000 J &J \Victo | 0 2 a. Y.| oe oe De cecce 1889 5 las *s 141,992, 296) a hice weer 
Do of 1875 .......0ccecccece {105/114 16 }2 $0700 For ae July | Tre aea teat i100 3 | Ja. diy.) .. | oo | De ....1801 6 100 2 ‘672,100 London & 8 wall 
cen cnred ‘996 136 17 4,500,000 Ja. & July | Do 1890-160i.. 4108 S| Jedi.) 22 | 22 | Do..22211805 6 [100 |  She'229 London, Brighton 
City of Rome Guaranteed...) 1958) 85 7 15,000,000 Lo & July Do oo ‘ ‘ou 9 4 575,922) Do Pe re 
eof React Bonds: ino Pigg uy Batuai A$] Qe | 4 | aoe Uremar Una, |. | sists aya Cat 
ose + 13,252,500 Ja. & July) Do Insc. Stk. “7 tr. Loan 79... 
Ou ot Byaney -+++0+0+0000. ‘1908'112 14 | "731/900 ‘Apr. ® Ock.| Do Lns 1882-3 4 hor 5 ae Do str-isa ¢| 105 Tt srorit|, Do Do 18it-: 
Cit of anmer a > & |9,218,100 Apr. & Oct | Do Insc. Stk. 4 105 8 Fb.Aug! Pur'chase [Venezuela N 27,369,206 Lond. “8- 
Seeman tical 102 9 | '189,200 Apr.& Oct Westn. Aust.. 4,106 8 pare I" Gon, Debt. 3 | 60 2} 1:000,000) Lond. 
a yy a 1808 no it 305,400 Ja, & July Do.......... 4 102 4 : on 6,70, 353 De: re 
. +5 /1808 ‘ saliclescen caatiet eee 24, 
ee cevetess sees = “ _ 94,500 Ja. & July; Do.......... 4 1106 8 - * The drawings : are yout, in ~ =e pf 1 S| London, Tit 
bdoas ahs 3 stocks to which asterisks are prefixe D 879, Mane. 
Cit ye Wellington Con. Deb. 1907 116 18 FOREIGN STOCKS, ‘BONDS, &e. | almost all other cases where there are draw- on 331 Metropolitan Soa * 
| Improvement Loan ....| 1929121 4 Weapons payable in London. ‘7 ___ | ings half-yearly. 55,680) ad 
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RAILWAYS. 


GUARANTEED SHARES AND Stocks 
FP icecsacsesschanneaa css 


ae Present 
Prices.!4 mount. 


Present | Name. 





ie 
2,151,104 Coledonran Gunes. f ¢ iH 


aE 
25 Furness Cons. ‘Gta. 
was 40 Gls. & 8.-West. Gia. 4 
477,955 Gt. 


4,966,596 Do Consolidated 


i 183_ Do Consolidated Gt 


er — & Yorks. .. 4 


eee e teen seeeeseee 


1968 90 Leno, Brighton, &c 


Mnaolidated Guarntd 6 |166 

RW. ons Ged. & 128 8 
Lon. & 8.- ons. 

1008053, Man., Shef., & Seen, Fs 


15,100,406 Landon & NW. Gta... 


= Preference... 
428 OEHO. once 
Lim Ase Met. District, Midland 


Rent Charge ......-+ 4 


1,260,000 Do Perpetual Gtd. 
$,899,121, Midland Con. Per Rt. 
6,994,577' Do Guaranteed Pref.. 
2,444,129 North Brit. Con. No. 1.. 
2,600,413 North-Eastn. Cons. 


450,000, Do Stock. & Darl. “i 5 


1,050,000 Do do BandC. 
3,162,747, Do West Hartlepool.. 
68,500 North Stafford., £20 pd. 5 


40,000 8.-East.(Rd. Ans. )£1 0) 6 pd | 303 1 
984,300 Do Consolidated Gtd. 44 138 40 


PREFERENCE SHARES AND Socks, WITH 
Divipenps ConNTINGENT ON THE PRoFITs 
OF RACH SEPARATE Year. 


; 7 
eh seclostetonten, Pref. No.1 7 123 


oe Pt DMD ssehoskiees 
1,639, sc3, 006 TD :s dnp canbesdae 


1, 33. 000) Do convertible ...... 
"639,066/Cornwall Minerals .... 
240,000 Easternand Midland .. 

eel Ts ness, Con. Pref..... 

Do Pref. Stock A.... 
set 1801Gleceou & 8.-West..... 

1,655,041! Do Pref. No.2 ...... 


6,038,799'Great East., Con. Pref. 4 
Do Redmptn Stk., 86 4 


2,625,000) 
DT. EP TOO os chaviccecso 

1,499,962) Do 44 % till "93, then.. 
749,918) Do 1887 


BART DO TBBB....cccvccccses 


11,819,520 Gt. Nort hern, Perp. Prf 4 
11,607, 417/Gt. Western. Con. Pref. 5 


8,300,187| Lanc. & York. Con. Pref. 
2,130, 000; Do Pref. Stk., 1882 .. 
2,620,000) Do 1884 .............66 
6,190, 315\L. B., & 8. C.Con. Pref. 
2,072,000) Do: 2nd Consolidated 
6,320,974! Lond., Chat. & Dov. Ark 
869,532; Do 2nd Preference oe 
23,080,620) London & N.- Western 
8,044,987 London & 8.-Western.. 
1,712,603 Do do, 1884 ........ 
400,000 London Tilbury, &e. .. 
1,100,000| Man., Shef. & Lin, Pref. 
1,000 ES sony use 
1,080, 1000) Do 1874 
1,500,000) Do 1876 
1,000. 000) Do convertible, '79 
1,318,900) Do conve rtible,’ 8h 
2,502) 038|Metropolitan .. ° 
250,000} Do Lrred, 1884. 
200,000' Do do  1s87 
1,500,000 Met. District 


23,281, 669 Midland Con. Per. Pref. 4 
3,850,198 North Brit. Con. No. 2 4 


el po B. &G. Pref .... 
890) Do Cony. Pref., 1874.. 
9,290,839! Do Irred. Pref. 1875 


708,111) Do Conv. Pref, 1876 44 i 


610,000) Do Convt. P£.Stk.1s 
1,230,000) Do do 
1,045,000! Do Con. Pf. rd. Ag. 


1,181,250|N.E. astrn(Blyth & Tyne) 4 ii : 


10,727" 08; Do New Pref. ‘76. 


am 000|North London 4hy, (max, 5) 146 


350,000) Do 1876 
971,000) North Staflordahire.. 


960,000) Do 1873.............. + 4b 135 


213,000) Rhymney, 1864 
,000's e~ ses & Dorset 
ath Ext Ord. Stk 
Fyn = ae Con Pref . 
Jo 
Sr ro © Preference 


aa 


Isvtan Raruwars, 


aes 


1,904,000 Bengal & N. West, Ltd. _ 
56 Do £10 Shares £0 paid 


td. 3 
+tth net earn. £5 pd i 


100,00 Bengal « entral, L, 
2,987 520 Bengal Nagpur, L., Gtd 


urplus profit. 
1.880.300 Bom, ye fy oe Gia. 6 178 §2 | 
41,14 Eastern Bengal A. Ann. 


74,936 *B” Annuities . 


= Debenture Stoc izs 
226,637 East Indian Ann A. - ‘ 


aseene Do Annuity B 


2,701,450 
8000 Ind Mid. L., Gtd. 4% 


757,870. Mad re 4 surplus profits 


ce 
we Dodo o.oo 
14,700 Oude ‘and itchiitand 8) 


Debenture Stock , 


200,000 Rohilkcunat & Kumaon L5 (115 17 
pene Pun.&Del.* A."An.| 24 § |26,88%,000 Cent. Pac, Ist 


360;691 South i tata Gi the 
Sio0,0004 4 4 %,till ‘vo, 0, then i nt 


71.097 Be 


Aaooecg, fe) carzings 


Mortgage Deb 


| West of India Portnes 
650,000 ese, & |103 lo 
Do ture Stock.. 6 113 15 





October 4, 1890. 


BRItTIsH PossEesions., 











| 

1,830,000 Atlantic & Nth.-Westn. 
Gtd. ist Mt. Bonds .. 6 /115 17 
625, 130 Buffalo& L. ayes = 

Do 1st Mt. Perp. B 
466,158' Do Bonds, 2nd Mat 5 Bt 3 ial 
Canada Central Ist Mt. 5 |105 7 | 2,049,000 Do Chic.& Mis. 
100S8hs. 7 80 803 


rn Rent Chge. i 


490 Gt. Northern pete. Gta. é ar 


406,630 Gt. Western, Rent Che. & 5 650,000 Canadian Pac. 


1 pewoantenan 


§| 3,097,000) 





Do 2nd Equip. Bds.. 
Do Per. Deb. Boek . 


: 96) 7% 
Do G.W. Per. Deb. Sk. 5 |122 4 
payable ‘90 6 | i108 3 


Ch 


2,500,000 


437, 600 Hamilton& te 
Manit’ba& N.-W. iMt. 1933 6 112 14 
100, 000 Melb. &H. BayUd.Ob.Bds 5, .. .. 
472, 400 Mid. of Can, Str. Ist Mt. ri \10¢ il 
Do Cons. Mort. Scrip. 
1s. 300 Mnutrl.& Chapin. Ist » t. 8 | 
115,800 Moutreal& Sorel ist Mt. 6 | 
400,000 Nwfndid.IstMt. Ld. Fds, 6 | .. .. 
600,000 New _ Brunswick 1 Mt. 6) 
250,000 New Zea., Mid. L. £10sh. | . 
745,000 _ Dolst Mt. Db., Scrippd..| 
692,400 N. of Canada ist Mort. 6 
Do 1st North. Ext. Prf, ; 
Do Debenture Stock... 
400, 000 Ont. & Quebec Cap. Stk. é | 


1,450,000) 


PO DNINOSOMCC De 
oe 


4,000,000! 
4,439,000 


"676, 000 Quebec Cnt}. Ist Inc. Bds 6 
650,000 St John & Maine Shares 
Do Debenture Stk. .. 6 
200,000 St Law &, Ott. Ist Mort. 6 
650, 000 Tas. Main Line L. Deb. : 
Do Preference } 
322) 650 Temiscouata 1st Mt Db. 8 
719, 000 Toronto Grey,& Bruce, 
of Can. Ster. Bds. ist} 
165,500 Wallste.. Grey & Bruce | 
Ry. of Can. Bas. 1st Mt. 7 
108,877 Weligton. & Manawata 
| Shares, £1 paid 
J Do do Debentures .. 
220,500 Wind. & Annap. Pre’ 
Shares, £20 paid 
199,009 Do Debenture Stock 4 


2 te wus 


3 105,077 


597,400) “- 2nd Con. Mrt. 
3 144,447,000 N.Y. Pen, &Ohiot Mt. 
Do 2 Mort. Bonds 
28,784,000! Do 3 Mort. 
7,094,000 Norfolk& W.Gen. Mt. 
5,000,000 Norfolk & West. Lup 
and Ext 
Do Adjustmt, Bds, 
46,640,000 N. Pac. Ist Mt. Bds. 
losng}29,000,000 Nrthrn. Pacitic Ge n. 
2nd Mortgage 
Do 3rd Stertenne 
3,624,000 Ohio& Mis. IstGin. Mt. 6 
14,254,000 Oregn &Cal.1Mt. Bds 4 
3,000,000 Panama Subsy. Bds. 6 


13, 100,000) 


i] 


AMERICAN SHARRS AND Bonpa. 
- - - 1,500,000 








8,000,000! 


to 


Weantnwrd-: 











nadia 


o 


£ 
676,070 ‘Alabama, s Ni orPret. 
Do B "0% ary 
\ 1 500), 000 at, = 







9,900,000 





we 


sos @ . 
Oe mm OP OO OF 
Twa wTseI1c «@ 


” 
Mil. and St. Paul a 
 Preferred.... 100 116 1s 
11'247,035 Cleve.& Pittsbg.Gar.7% 
38 5,000), 600 Den. &KioGud, Cm. Stk. 100 | 
Dob % eres 
Fo 500, oo East ‘Teun., 


Do znd Pref, * Stock. 
oie {1 oov.000 Dlinois Central 
’ Do 4% Lad. LineStk. 100 101, 
\49, 466, 500 Lake Shore, &e 
32,148,300 Louisville & Nashville 100 | 
38,500,000 Mexic an Ce ntral, Lim., | 


139, 650, 36) Chie. 


5, 166,500 
6,675,000 St Louis, 

Texas tst Mort 
6,000,00 StLonuis Bdg. Ist Mt. 
12,100,000 st Panui, Minn., aud 
a Mani. Cons 
100 108 10 }32,431,500 South Pacitie Ist Mt. 6 
21,089,000 Te xass 
27,220,000 Union Pacinel 
Do Led. Gut M ort. 7 
y Shreve; t 
&e.,PrierLientiol 


624,000 
: 1,323,000 Vicksb rg rs 
146,405,000 Missouri, 
\89, 428,300 New York ( 


77,366,500 New Yk. don to tid... 


58,113,082 New York, Ont.&e. .. 
22,000,000 Norfolk & Westn. Pref. 
49,000,000 Nthn Pacific Com. Stk. 
Do Preferred Stock.. 
20,400,000 Ohio & Missip., 
Do 6% Preferred.... 
_. 198,521,300 Priladelph. @ 
39,480,361 Philadelp! 

| 99 101/19,714,285 Pitts. F. 
9, 7% Gtd. i Seas. 7 
10,600,000 8t Louis & ‘Ban F ranc. 
Do 2nd Preferred . 
2,490,000 StLou, Bilg. 67 


Kan, & Texas 100 | og 
17,000, 000 W: tbash, 


teeeeeee 


Do Vest. Com aie * 4 124 
1,906,718) Tat Vale Pref. Stock . -4 D4 as 


1,420,700 Ala, 


6a 6 110,000,000 


} 1,250,000 Tun. Rail. of St Lou, €% 100 icy 
| 245 44'50,s€s,500 Union Pacific 
| 27 os 0s 000,000 Wabash, &c., Com,. 
Do. Preference 


Currency Bonps. % Red 
| 50,000 Alab., Gt. Sth. 1 Mt. 6 (1998 115 
1,000,000 Albany&Susqe.1 Mt. 7 | |1906 122 
4 ay 000 Atchsn, Top.,San. Fe i 1920 85 
Do Coll, Trst Bds. HI 
10,000,000" pe soi acld. Bae 6 | 
DoCons. Mt. Bds 5 | 
3,000, “000! ‘Balt. & Po. (Wain) s | 


see eeees 


« » Def Ann, Cp. Gtd 
) sur 
1,435,650 Bet Irred, neplongrote, 
20,000,000.4. Indian Peninsl. Gia. Hy 160 4 
Do Deventure Stk, 5. 4 123 6 


. a 
++ Aa 


v, 50), 000 Burl C, 
13,923, 601/Can., Senaie i Mt. 6 | 
23,143,000, ‘en. of 


273 § 3, 680, 000 | Do (Cal&Oreg.div.) 
5 | ost Do Lnd. Gnt. Bds. 6 |1899'102 4 
Saou o00lChic & N.Wsat. me o 1988) 


10,500,900 Chic. &W. Indiana G 


Bonds 
2,316,000 Chic. nBurk & Quiney HW 90) 100 3 
3 104,600) Chic., ie 


Be re a Davu. $ ‘1919 102 6 
Makes lst Mort.7 [1910123 7 


1,872,809) 








THE ECONOMIST. 


RAILWAYS. 


RAILWAYS. 
AMBRICAN Sroces. —Oon, 


div. 1st Mort. . 

1 628,000. Chicago & Tomah . 

2, Ais, 700, Do60 Yr. Lnd.Gt, Bds. 34, 96 7 {18,000,000 Chic. St Lou. & N. 0. 
760,000 Do Algoma Branch, 


165,000. Demerara Orig. Stock.. 
115,000 Do Perpetual Pref. 
12, 0 Emu Bay & Mt. Bischoff iI 
Do Irred. Deb. Stk. 
226,600 Gd. Trk. Georg. Bay, &e.1M st 8 
,530, 128 G. Trnd. of Can.Con. Stk 
794 Do Guaranteed ...... 
Do 1st Pref. Stock 


eae ween ene of 





Name. 


1,668,000 Cinu. Wash. & Balt. 
j Ist Mortgage .. 
3,040,000 Do 2nd Mortgage 
6,000,000 Del. & Hud. ist Mt, | 
| Penns. Division 7 ‘1917. 139 43 
8 | 1,000,000 Do Mt. Bda(LonIs) : 
2/000,000! Do Mort. Bonds.. 

| a8: Of |27,029,000 Den.& R.G.1Con. Mt. i 
1,991,000’ Detr,G. H.& Mil. Bds. 6 
Do Con. Mortgage 6 
4,500,000 'Galvst.& Harris, 1 Mt. 6 
}} 3,934,000 GrandRapids&Ind., 


Ist peattanee sccofi 


1,600, 000! 111. Cen. 


Ist Mt. 


| Chic.& Spring. Div. 


Do Mort, Bonds... 

8,500,000' Do Gold Bonds .. 
1,700,000 Ind. & Vine. Ist Mt. 
Do 2nd Mortgage 
3,000,000) Lehigh Vall Con. Mt. 
6,900,000) Long Isld. Gld. Bas. 
20,000,000 Louis. & Nash. Bada, 
1,960,000 an, Fd. Bas. 


6,000,000! Do. Ist Mt. Bonds, 


7 
6 
3 
4 
7 
6 
6 
5 
6 


N. Orl. & M. Div.6 


town Gold Bonds.. 


{| Mort. Bonds 


10 000,000 a. Saultest Marie 


& At. Ist Mt.Gld. Bds 


9,628, 000 Minn. & N.-Western 


Ist Mt. Gold Bas. 


14,877,000 Mis. Kan. & Tex.1Mt. 
3,000,000) Mobile& Birm. Ist Mt. 
1,000,000 New Orleans & Gulf 


Gold Bonds ...... 


21,710,000 New York Cent. Mt. 
16,890,000 N_Y.,Lake Erie, &W. 

Ist Con. Mt. Bas. 
Do Ist Cons. Mort. 


Fund. Bonds .. 


Bonds .. 


Bonds 


Toledo Gold Bas.. 


3) 
18, 563, 200 Central of New Jersey 100 115 5 a 7,000,000 St Joseph and Grad 
68,000,000 Central Pacitic 


Island tst Mort... 


i} 1,090,000 $t Louis & Sen. Fran 


Ist Mt., Miss. &W 


Do 2ndMt., 


B.a€ 


Ark., aud 


Mert. 


:Pac. Ist Mo rt. 


ss oe <0 


ae... 


Ge u 


Mort. Certilice 


° acs a NO 


di 


Do 10-40Adjst Bis. : 
Do Gold Bonds . 
1,000,000 Memphis & Charle . 


1,382,000 Min&StLou.Gld. Bds. $ 
3,035,000 Minn. and Pacific lat , 
> 


ono oO 


6 
7 
6 


. 6 
~ 


i} 3,000,000 Pen.Con.8k. Pd. Me. 6 
Do 45 Gold Bonds 4} 
2 14,217,000 Penns syl. Co, Ist Mt. 4) 
2,400,000 Pitts.,Cleveland aud 


6 
6 


5 


6 


- 
‘ 


4h 


5 


tMe 6 


a 6 
a atl ns WestPonn ioidbde. 4 
5 | 1,600,000 Whee! ing& Lake Erie 


Ist Mort.( Whecling. 


Div.) Gold Bouds 5 


£ SreRiina Rorps, &c. 


»N.O. Tex.&¢. Db 


500,000 Do 2nd Debeus. . 


1,791,800 Allegheny Val guar 


339,000 Atlanad. W.W st. fa. 


349,700) boo gtd. by Brie Kal 


606,200 Atiauiic ist Lesd. Ln. 
Kt. Trst. 4% 


713,800 Baltimore & Ohio.. 


1,921,800, Po ...... 
1,686,420, Do ...... 
$, 1,480,600 Joo 1877 ... 
2,400,000) Po .,.... 


875,970 Chic. & Aitu. Con, Mt. 
60,900 Chic. nie Pani J 
600,000 Cleve., Comm. 

808,400 Kastn. Riy. of ie Ass. 


760,000 [ilinois Cen. Sk. Fudd. 
600,000 Do ...... 
200,000 Po ..,... 
636,600 Lehigh Val. Conus. M. 
$03,388 Louis. & Nash. M. ©, 
py AP RROD 

700,000 Memp. Blo, ist Mt. 
800,000 N. York & Can. Bus. 
2,000,000 New Tork Ceat. Mt, 
000. N, York Pen. & Ohie 

~— Prior Lien bouds, 6 
441,600 NorthCeut.Con. Mt. 6 
669, 800 Panama Gen. 
2,781, 600 Pennsyly. Gen. Mrt. 6 
693,800 Do Con. 8k. Fd. Mt. 6 
6,000,000 Pell eee Wo 6 
1 ooo Phi ai. Gen, 
~ i Consd. Mor 
Do linprviat 
1,353,400 Pittsbix &COULel sv, 6 
045,200 B.4N. Ala. bds. Gur. 6 
258,600 Unin. Pac. Om. Bg, 8 
360,200, Untd. oe 4.6 
1,133,800, Do Gen. Mort. .. 


seeesecell 


Mort. 7 


6 
6 


Ss 
7 


Mt.ivb.4 


6 
7 
7 
6 
5 


ge 6 
re. € 


1899 117 22 
| | 1 312, 340 100 
1898 110 12 
-- | 9 3 
1952 102 4 
1908 125 30 
1900 106 9 100,000 10, 
1923 133 38 100,000, 100) 
1931 113 15 
1930 117 i9 
1910 110 13 
200,621 
11930 122 5 700,000 100) 
1894107 9 
1931 107 9 | 620,000 100, 
1924104 6 
1921 93 6 20,000 
60,487 
1936, 90 6 15,447 
1926) 92 4 | 1257754 | 
| 122,000 
1934 83 6 
1004 115 18 350,000. 100 
we7 92 4 25,00 
1926 80 85 | 306,250 100) 
1903 123 33 148,600 100) 
12,600) 20 ema. 
1920 135 40 
| ' 
1920 130 6 870, 000 100 
1969 105 6 
1905, 35 6 
. 910 . 
1916 23] 2,654,100, 100 
(1931123 6 | 1,011,960 100 
| 2,000,000 100 
1934 114 16 236, 600 100 
1924 LIL 15 60,000 
1y21 139 21 11,131,375 100 
1933 114 17 26,320 
1937 112 14 
1932 100 2 9,800) 
1927 4 120,000 
wl id 7 40,000 
1908 1. 4 6, 006 
iVi3 110 12 B67 240 | 
ly2i 12 255,314 
371,005 
1922 110 12 44,07 
44,000 
iv26 103 1 173,400 
73,203 
1919 108 18 241,977 
jwod 105 Lo 400,000 
1,200,000 
1936 £ 8 73,020 
ives (32 7 3y¥.v10 
60,365 
1933 4 ¥2,008 
wos 16 33,000 
in 5 29.857 
jauy li 10,991 
LAA a 100,000) & 
760,000 
19,687 
lvls 7 6,260 
743,044 
iv ee Ma they 
aes 3 | 976,502 
322,832 
216,005 
3 67,400 
44,687 
6,757 
14,000 
iwor 6 
1yo7 5 | 
tui ids 6 
lave oe | 
iyed 3 
1 4) 4 
1805 108 © | mew 
tuog alZ 14 
wiv 0 2 
luz, boo 7 
tvs. % 
tyos Lt7 24 | 100) Brazilian Lm 
tyoy 12) 4) 100 Campos and 
tul4 U7 jw 
1906 120 6 
igog 103 6 
1895 103 7 
Lui 110 12 Kastern of 
jsuj 106 8 
ioe 112 
tous 113 22 
hwod blo i? 
iw0g bl4 31 
1896 103. 8 Mogyana (Br 
iv eT ® 
ime? dul ot 
1910 144 
1905 118 2¥ 
ivze 126 3 
191114 6 
isv7 105 & 
iv26125 8 
lwug iti 18 
Ave ied 
levee tk 6 
ifsliw 2 


6 


le 
‘Red 


4 





| 
DoChic.&L.8.1stM 5 1921. 101 6 
"000 DoChic.&P.istMt. 6 1921 - ll 

Do Wisconsin and | 
Minn. ist Mort. 5 1921. 103 6 
Do Termnl. Mtge e. & 191d 14 8 


an ‘1996 m2 4 
-6 1996111 13 
6 1951119 21 


44 1931 
6 19381 


1894 109 11 
1894 109 11 
1936 84 6 
1918 112 15 
1918 113 16 
1910 103 6 














60,000 





RAILWAYS. 


Foanion Rai.wars, 
































ase as 


pa 
is one tess 


con ogssoeS 


11,250} 20/ Brazil Great Southern. . 
678,460 20 = Imp. Central 


416,500|100|_ Doe Deb" Bence 
3,600,000 100 B_ Ayres Gt. Southn, L.|176 
Do Extension, eal 


250,000; 10, Do 2nd Issue 
Do 5 % Deb. Stock . 
360,000, 100 B. A - & Ensenada i. . 


209,000, 100. Dos % Dee Stock . 
179,480 100 B. Ayres Northn., L. Ord iss vo 
122,220 100; Do 8 9 46 
120,090: 100) 3 
154,505 100, Do 6% Mort. Deb. Bike a 14 
1,000,000 100 B. Ayres & P. 7° 5 
Do T% Deb. Stock . 
604,800 100 Do 5°? Mercedes Exten ‘100 3 
1,061,150 100 B, Ayres & R, Ord. Stix,/163. 3 
44,020, 10 Do7 % Pref. Shares ,. 
49,885, 10, Do Sunchales Ext.Shre| 5 
Do Tuewman Extensn. 
Do 4% Deb. Stock .... 
2%, 000) 10, B. Ay res & Val. Peal 
Rly., L., 7% Pref. ....| 15b16) 

3,000,000) 100 Vent, — L. g. 7% wr i 

















140,000) 10) 
150,000} 10) 

















2,000,000) 100. 








et 

3 

es 
bs 
a 
hay 


1,136,000, 10. Cen, Cape of M. Video. . 

Do Per. 6% Deb. - 

21,250 20 Cond. d’Eu, 
8,400 100 C oplapo 














Cent. (L.), Pref. 


20 DounaTherdhris, L77 Br 4 
& Serer, . - : 


20 Dutch R th enish.. 
668,000 160 East Argentine, Le g. 1% 
Do 6% Debenture Stk. |10 
10 Gt. Sth.of Spain 77,PfShs 
15,000) 20,Gt. W. of Brazil, ae B.7% 
Do 6% Debenture Stk.|111 14 
Do 64, Exten. Deb. Stk. 
raz, Nat, _& Nova 


$2,000 10 * Guaira & Caracas. 
Do 6% Debenture Stic, |102 
112)224, 20, Lemb.-Ozern. -Jassy,g.6%) 
49,000 20 Lima, Limited 
2,254.7 20 100 Me xican, Limited 
Do Ist Preference 8%. . 



































rg ae 
ee: 











































































































Do oF Mortgage 6%. 
6 Midland Uruguay ,L. 3 
Do Debenture 
50,000 20 Minas & Rio, L., 
20 Namur & Liege 
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Do 54% ro | Preference 
Do 6% Deb. Stock, &c,|113 18 
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20 V ‘rovl. Ore LV itl gtd. 67, 


100 pintebann aren gia ws 

20 Riga and Dunaburg . 

10 Royal Sardinian 
Do Preference , 
6 Royal Swedish 
Vo Preference 
20 Sambre and Meuse.. 
Do 54% P reference . 





















































“Do 54% Debenture sik 1126 % 
20 Smyrna % Cass: aba, La . 
Do7X Preference 
29 South Austrian 
20 8. BrazilR.G do Sul TZ Bh! 

Do 6% Irred. Deb, Stk./100 3 
100 Bwedlah Cont., L., Deb Ske 3 


@ alta, ys ‘eden ne 


ng West Flanders «os. ° 
10 Do 5) X% Preference... 
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1/100 Alagoas Debs., red. 1913 
100 Brazil Gt. Southern Mortgage 
Debentures 
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Ciurkow-Krementscliig wees 
Coude d’ Ka Debentures 

Costa Rica Ist 
Donne Ther. Chrstna., L.. 


Havana Kail, ist Mort. Bonds bd 
Imp. raz. Nat, & ayes St) 
Leopokdina aor wi da 
Do Sterting Debs. 
Macahé & Campos, 
Matanzas and ae sogee CI 
Minas and Rio Debs, . 


Moscow-J arosiaw, gtd, 
Sontdowmeane ke 
Natioual Pisco to _ 5 
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Northern of France 
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THE ECONOMIST. 


































































































































































soaRion RaiLway OBLIGATIONS. —Con. Bis — €| - | l ; 
ee vse Sia Name. Closng| £ ig Name. |Glcens 
2 Name. \Clomns a | | oerens S| he ye | 

| — ers | l. ! j 
...- 35 37 | 10 10 |/Barnagore Jute Factory, L., 64 74 
TH al le Beker crema: metal S'S BAAR Coated 2 tk 
Paris, , and Med. ...... 3 | 17 174] 20 erp. 6% Preference .. e sees ‘ | 
8 a. € 105 7 10 | 10 'ManchesterBrew'ry,L.,Ord. 134112) 1 | . ee J. & Co., Limited ..! ii Stk 100 
800 |Prov. Orel ite oe Ti 3 | ie weitere a Ord. :: itis 5 $ eerie ee ae | 4 B : can 
Sardinia ~» 3 | 124123] 1) | 10 Nalder&Collyer’s,L.,Ord. .. 4 | 2. ANd CODE ..... +0 ss | 20 | Austn, 
4 mM B sian bes 2 Sikes .3 12 13 | 10 | 10 | Do 6 % Preference ...... 12 324] 6 | a Simapeon & Spiller, me (100 Do 447 Debentere a 
100 |‘Sagua La Grande 7102 6) 4! 4 NewWestminsterBrewy.,L. 5 6 |. Limite aie eaaraese es 1042" |e 8 | 28 British American 
100 \San Paulo & Rio de Jan., gtd. 6 (103 6 4! 4  Do6y Preference 5 64) 10 10 |Brunner. ond, and Co., L. ee Stk 100 
100 | Do 2nd Series ..... aac ek: 6/103 6] 10 | 10 Northampta Brewry, L. ord amie . ° aces Pegi hina pot 10 | 10 “ 
Sicilian Rail., L., 1st Mt. Deb. 6 | 91 94] 10 | 10 o preference..........++ | Ly, Limited ....) * ortgage 
Hed iSmyrna& Cassada lst Mt.Debs & 100 2 | Stk 100 Do 5 % Debenture Stock.. 11013 | 1) 1 |Rryant, Powis, & Bryant i Fy * | 10 | 10 Do “A oe and Aan : 
20 South Austzion sysroereoes ae : — lv | 10 Nottingham Brewery, Lim. ae “> an Pingu ae ay ee | t of 1 : Canads Company 
TICK Aj}... sececee - | 7 xereterence ..,..... | m , ss da North. } 
> Southern of France......... .3 | 17 171] Stk 100 Do Ist Mort. Deb. Stock 98 1¢z _&C., 1, 6% Dehentures .. 102.5 | 10 | 24 Colorado Mort. & Invest 
2 |Bouth Italian ..............+ . 8 | 12 223] Stk 100 Reid's Brewery, 5% Pref... 113 15 | 10 | 9 Cassell ard Co., Limited... 172:84| 20 5 Credit Poncier Egyptien 
| | io 4% Deb. Stoc _... 108 10/S8tk 100 Catalinas Warehouses, &c., 100 1100) Do Ls . | 
90 [Varns..........ccccccccccsers 3|.... | S8tk100 Do4% Deb. Stock ...... ehouse 0 92 _ and Mort, 
TEE eth caaidinbudercwensted .6|....| 10 | 10 St Pauli Breweries, L., Ord. 13:24: in im on eek. Se. = ° 60 | ” Credit Foncier of Maurite b] 85 | 
20 Western of France senvagzaee 3 4 am 10 | = oe See ae A sso (ten — oe a. us : ¢ ee Corporation ¢ 
100 |Wstn. of Buenos Ayres Bnds. 6 1} 10 | 1owell, Son & Co., L., Ord 122124 | roche ons 2 ‘reehold Trust of Aust., 
100 | Do Mortgage Debentures .. 6 | 97 99} 10/10) Do7% Prefereuce........ 12313 Buenos Ayres ........++++ 7 10) 4 Gen. Assets Purchase, L. 
100 West of San Paulo Deb. Bnds. 7 104 6 | 20) 6 ‘Smith, Garrett & Co.,L.,Ord. 6f £3] 40 364 City Offices, Limited ...... 41-4128) 13 | 13 Hudson's Bay...” Re 
20 Zafra and Huelva Bonds .... 3 | 10j10i] 20 20) Do do_ Pref........... 2» 2 100 100 | Do ue Mortgage Bonds . 7 t. 10) 24 Imperial Property Invst 
' | 10 10 Threlfall’s Brewry, L., Ord. 16 °6,| 25 12 City of Lond. Real Property| aS ae heel 5 International Fin 
eae wine eee, Yt il) | eee 12,13 | 10 | 10 City of Santos Impts., Lim, 13413 10 | 10 Towa Land, Limited .,” 
BANKS. Stk 100 Watney & Lo., Ltd.,5% Deb. Hage ¢ | § Cle. Geni. des Asy valt. Lim. re 100 100 Trish Light Rls. de..69 Cia, 
__---- - ——— MICK ces cereeeceessssseve ‘ ITER SSW ceeeece cee) 0 
3 ($d — a - 100 — iy A ee 7 . BY Debetneee India, 
+ Stk 100 do 6Y First Deb. Stk. 1887 132 15 1418) 3 Land : setts ese 
e3 8s “i INSURANCE COMPANIES. [stk 100 Pos Seconddo ........ 49 52 |1W0 100 Dost Many oi Barb 
<= Name. elsleel so iw ——— —— [stk 100 Do 62 Third do .....0.. ++ 19.42. | 60 | 10 Land Securities, Limited” 
§ es 3/3 sk & i | | 20 | 6 ee Co., Limited ....{ 7% | 4 London & 8. African Exp.” 
4 é = 5 22 <i , | wo. Stk 100 Do 44% Perp. Deb, Stock.. ue 2 110) 8% London Financial Ass 
— ~_! es z x] Name. Zig} £8 [stk 100) = Do 47 Irred. Deb. Stock.. 102 4 110! 2 Mauritius Land, &c., 
Bhrs. | ¥ $5 zs isa Ze WW) 7 Devas Routledge & Co.,Ltd. | Ys 7$] 10 | 10 Natal Land, ke.” Linnited “1 
100,000 @ /Agra Limited... 10| 10} 910] & = 3A @ &| CH | S| 8 EU. Powder, Limited ....) 2 ot] 6] §| Doss Pretereec as 
80,000 7 |Alliance, Lim. .-| 26 | 10 (162164 eae i— —- 10 | 10, Eley Brothers, Limited ....) 42. 25 6 National Discount, 
60,000,” |Anglo-Argntne,l.. 16 | 6 | 4 6 ¥ 2/ 12 English& Austin, Copper, Lb) 3 10, 2 New 8. Wales Mort. Loan 
150,000 “6 |Anglo-Austrian |200f1120914 15 | 260,000 144 Alliance Assure. 20, 2} :0 11 | 16 11. Fore Street Warehouse, L. 8} 9 Agency, Limited ......! 
29,970 19 |Anglo-Califor., L.| 20 | 10 |154163| 10,000 6 AllianceMar., L100 2528 30 | 15 | 104 Foster, Porter, and Co., L.! 17.18 | 10 1 New Zealand and ‘1 
80,000 93|/Anglo-Egyptn.,L.| 20 10 | 43 53] 24,000 162-3 Atlas Fir. & Lf. 50, 624 6| 6 5 General Hydraulic Power,L. 12}13 Plate Land Mort., L. | 
60,000 si Anglo-Foreign,L.| 7 | 7 114113] 50,000 35 Br. & Fr. Mar.L| 20) 422 3 | 10) 10 G. KynochandCo., L.., Pref. 184194 | 25 | 24 N. Zealand Ln.& Mer i} 
10,000' g \Anglo-Ital.,66L.| 8 | 6) 6 7} 100,000 Brit.Law Fire,L 10) 1) 18 23} 10 | 10 Greenwood and Batley, L. | 113124 j100 |100 Do Perpet. Deb, 4 +] 
one tI han of Avie, 188} 631 9 10'| 20,000 12 Chureh of Eng. 60) 2 y 33 . 0 ee Preference: ‘ tio i 11gtap 25 ie N. Zealand Trust & Loar iy) 

,000 433/Bk. of Astrl’asia | 40°| 40 |102 4 | 200,000 Cy. of Lon. F.,L, 10) 1 t See ee F catteel af at ioee os 0 Preference... +00. 0 
25,000 ist Rk.of B. Columb.| 20 | 20 \374 8,| 20,000 Cler., Med.&Gn, 26) 2418.19 | 10) § H.H. Vivien&Co.,L.“A' Prt 43 5 }stk 100 North British Ausilsn, H8 
20,000 + 74)B.ofB.N. America) 60 | 60 |75 77 | 60,000, 26° Commer. Union 50) 5 34 36 6 | 6 Hildesheimer & Co., L. - £ 5 jstk 100 Do 6% Lrred. Gua nr | 
100,000 9)-6|B. of Constanopl.| 10| 6) 7 8 4,000 6} County Fire.... 100) 80 140 60] 10 | 10 Hotchkiss Ordnance, L. 5 ob] 6! 1 Otago & Southland, L, .... i] 

000, 9 |Bank of Egypt ..| 25 | 124/18419;] 1,761 42 Crown Life..../ 60483 .. ,.] 10 10) Do7y Preference .. 62 7 |stk/100 Peel River Land, &, Ll. .. e || 
62,500 174/B. of N.S. Wales! 20 | 20 7274] 4,409 73-20 Do ........... 50) 60 .. ,.|100 100) Do 5”, Mortgage Debs. $0 %5 | 10) 2 Queensl. Invest. &Ld. Mtb. $ § 
100,000 7 |B. of N. Zealand| 7 | 7 | 5} 64] 33,673 6 Fagle.......... 50) 6 4364] 5 | 3b Howelland James, L... Stk 100 Do 4% Perp. Debentures..| 9 $ 
ae A Py ree ae 10|10|7 8 ao Fy serene . - 3} 3 4 4 ; eperie aaol ee 10 oo Tret, Ln, Ate & 

y 68%, Bk. of Roumania| 20 | 8 | 6 7 000 ‘ng.& Scot.Law, 50) 728 | ssl , 5 bo B Shares .,.s+cesen 
32,000 6 |B. of 8.Australia) 25 | 26 |26 6; 10,000, 184 Equity and Law 100; 6 224). Factory, Limited ........ : 10 Scott. American Invest., 
100,000 10 |Bank of Victoria! 10 | 6 | 8§ 94] 100,000 nil. Firelns.Asso. L.| 9 14 § §|Stk 100 Impd. Industrial Dwellg., 1. 119 21 Istk 100 Scottish Aust, Tuvest., s| 
81,250 10 \Cen.of London,L| 10 | 6 |11 11;| 10,000 11 Gen. Life& Fire 100} 611 12 | 10 10 Improved Wood Pavemt.,L. 14.15 Istk 100) Do6% do — do... isa 
40,000, 7 |Chartd. of India, | 60,000 6 Globe Marine, L) 10) 2 3 14} 10 | 10 tae Ba Sot. Sere. fee..te 18419) Stk 100 Do57Z Gtd. Preference 18 | 

| Austl., & China 20 | 20 |29j30}) 20,000, 7 Guardian Life | | 100 100 | _ Do 6 Jebentures ...... es 20 20 South Australian ..... 
30,000) 6 |Chartd. Merc o Por. \_ and Fire...... 100} 50} 92 4| 10 | 10 James McEwan, Limited ..| 133133) 19 | “2 8, Aust. Land Mortg,, eu 1 
Ind., Lond. &.| 25 | 25 |28429i| 20,000 nil. Home&Coionial | Stk 100 | Do 6% Mort. Debs. red. '94..:110 13 lig 100 Stock Exchange 34 Dek | | 
100,000, 10}|City, Limited ..| 40 | 10 |2¢ 5 | Marine ......| 60} 6) .. ..| 10 | 10 John Moir and Sons........ 3343) 10 | 24 Texas Land and Mort,, le, 94 
20,000 11 \Colonial ........ 100 | 30 62 4] 12,000) 32 (Imperial Fire .. 100) 26,186 ¢o|Stk 100 ‘La Guaira Corp. Deb, Stock 103 7 | 19 1 Trust & Agcy. of Auste.,L) #4 
250,000 16 |Com. of Aust., L| 10 | 4 (13 134] 7,600! 12} Imperial Life... 100! 10) 29 31|100 100 Lake Copais, Limited...... £7 €8 110110) Do dO .......-.ssssstill 
200,000 10 |Consolidated, Lt.| 10 | 4 | 84 8! 67,000 16 2-3 Indemnity Mar., 15| 3) 10 11] 10 10 Lautaro Nitrate, EAmaited..| 5 € | 10 | 10 | Dob % Pret. Ba nie ae 
60,000, 9 |Eng. Bk. of Rio 136,493, 174 Lancashire ....| 20) 2) &% 9j) 20 20 Liebigs Extract of Meat, L.) 70 2 | 99 | 6 Trust and Loan of Canada. 
de Janeiro, Ld.| 20 | 10 13}i4}] 60,000, 34 Law Fire ....../100\ 24/15g16g| 10 | 10 Linoleum Manufacturing, 2° 29 | 99 3) Do NeW... .cccseeeeeenns] B 
75,000, 10 |EngB.ofRPlateL| 20 | 10 |15316;| 100,000 Law Gt. & Trst 10) 1/1 14) 5 | 5 Liverpool Nitrate, Limited | 10.12 10 3 Trustees, Exors. &. Ey 
ore 10 (ERE. erotieethr| 20 | a0 louiasil Skeee| “Sa \Lanaterticaé:| ool “slshis'| 's| 8 lLondonGterossespie, ee'iy| 3 3-|'s| § Caton Discountet Seema 
us vhr. 344355 000 % Legal & Gen., L.) 50) 812 pee nee Oe ae ar ame 6 ior tgage 
40,000 Ger. Bk.of Lon.,L| 10 | 10 {103114} 100,000 5 on Fire, Ltd.) 84, 13) 1g 1g) 10 | 7 Lon. & Tilb'ry Lighterage, L 67 . hada oe Oetinay 94] 
60,000 104/Hong Kn & Shan.) 284) 28) 64 66 | 391,7521 75 Liv.,Lon., Globe 6 | & Maxim-Nord. Guns, &e., L. 13.5 [stk 100 Dot % Preference.......98 
46,000, 7 \Imperial, Ltd. ..) 60 | 15 |20421% | Fire and Life 8t.| 249 51 [Stk 100 || Io Debenture Stock .... 60 70 Istk 100 Do 4} ° Irred. Deb, Stock 
600,000) 6 |Imperl. Ottoman! 20 | 10 loreea| 49,6262 6 Do(Ilannuity) 164 164 26 7 | 2% | 26 Metropolitan Dwellings As-| 30 | 30 {Van Diemen’s Land....++.. aa 
20,000, 6 \International Bk. | 36,862 20 London........ 20/125/51_ 3 | sociation, &C. .........++- 22 4 6 1 Western Mort. & Invest, Lj 1 
of London, L.| 20 | 15 (1718 | 74,030 12 Lon. & Lane. F. 25 of ty 193, 10 10 Milner’s Safe, Limited «| Wtyl2s j | 
= S Hasan, Saaited.. 25 | 26 aoa 10,000 10 ‘Lon. & Lanc. L., 10) 2'| 34 4a 6 | ; ereen one Cos ——:- 2h 3; | - ae = | 

’ 16}|\Lloyds Bank, L..| 50 | 8 285293} 60,000 12) Lon. and Prov. | 6 | foriis Tube, &c., Limited... .. -. USTs. 

Ma 9 Non Gee) S| Loon ag nets | Bait | 3 | 8 teehee Rae) 4 en a | 

' : vy Aa] og 2 000 PEREED ccviepone 25; 44,29 Si | | vative G ’ ! eee] St merican Inyst. 

80,000) 144/Lon. & Prov. L.| 10) 6 |19520}] 60,000, 124 Maritime, Ltd.| 10) 4 4} 43) 10 | 8 Nelson Brothers, Limited. .| 9310 | Preference ... 4 | 
60,000) 15 |Lon.&R. Plate, L.| 25 | 10 289} 60,000 5 Merch'nts’M. L 10) 24| 14 24) 10 | 10 Neuchatel Asphalte Pref...| 44 54 |stk 100 | Do Deferred... a 
60,000, 6})Lon.&SanFran,L) 7 | 7 | 7 74) 100,000 28 (N. Brit.& Mercl. 25 64/64 sot 5 | 5 Nevada Land and Cattle ..! 22 22) stk/100 |Army & Navy In BY 
20,000 7,/Lon. & 8.-Wst., L! 50 | 20 42 43 | 60,000 nil, Nat. Marine, L. 10) 2! fi 3 3 |New Explosives, Limited --| 3 3$ istk |100 | Do Deferred..... {Mt a 
140,000 16 |Lon. & West., L.|100 | 20 724734 30,000' 25 Northern...... 100) 10.73;,744| 10 | 10 |Nobel Dynamite Trust, L...' 15 16 istk 100 | Do 4% Debentur é s 
60,000 8 |Lon.Chr.ofAustl.| 20 | 20 305315] 40,000 7} Ocean Marine.. 25 2}! 3h 43} 9 | 7 |Norton Brothers pene 4 Stk /100 | Bankers’ Invest. Trust, 4 
60,000 7 |Lon. Bk. of Mex. | 6,722 13klps Phoenix ........ 50) 60/263 un} 10 | 6 |Pawson and Co., Limited... 647 stk 100 | Do Deferred.......++ : 

| &8.America,L./ 10 | 6 | 8 83] 180,035) 15 Queen.......... 10; 1) Sg 83] 6 5 |Phospho-Guano, Limited ..! 34 4 otk 100} Do 4% Debenture Stock.. 
a . pen eete.L- 20 | 10 19}20§] 100,000 3/6 ps RailwayPassng., 10 40. 637 16 2 es ae a i. es a Stk 100 |Foreign, American & Py 
n.Jnt. Stk., L.|100 | 16 (394403) 200,000 724 Rock Life...... a] 68 63) 5 | rimitiva Nitrate Co., L. ..| 22 | Invest Trust, } 

128,000 s Sm a 20 | 16 23 25, 680,2201| 16, Royal Exchange st. 100 30 cf 100 a he Drainage, 1.6% Deb. afer Stk 100 | Do Deferred... aT 
er. B.of Aust., 6| 2/|3 33 615 63 yall 69:60:| 10 | . Goldsborough 40., L. Stk 100! Do 4% Per. De . | 

76,000, 6 |Merchant, Ltd...| 10 | 4 Hi 44 Soon genre ee = a 10; 7 Richard Hornsby & Sons, L | 55 6 \stk |100 | Foreign& Col. Gov. Tat. } ay 
260,000, 14 |Nat. of Austr'lsia] 6 | 4 /112113] 48,000 3/6 ps Sun Life ...... 10) 73.16 17 [stk 100 | Do 67 Preference Stock ..' 95 103 |sik |100 | Do Deferred “ae lane Bo | 
200,000 .. |Nat. of Mexico. ./$100| $40.13 14 | 100,000, 30 Thames&Mer.M 20) 2/11 113|!00 {100 | Do 5% Debentures........ 100 3 |stk |100 |Gen. & Com. Mt 
100,000 5 |Nat.of N. Zea., | 9 | 24) 18 4,500 125 |Union.......... 100, 40.260 Zo] 25 | 25 Rio de Janeiro City Imp., L. 29 32 | stk |100 | Do Deferred... | 
40,000 20 |Nat.Pro.ofEng.L) 75 | 104/46 47 40,640 10 Union Mar.,L..) 20) 34| 7} 73 100 1100 | Do 5% Debentures ae kicine 97 109 jstk 100 | Do 4% Debenture 1! 
160,626 20} Do............ 60 | 12 \63 54 6,000, 144 Universal ‘Life 100) 12) 34.8'| 10| 6 (Rio de Jan, Flour Mille, &c. . Stk |100 |Govmnts. Stk. Invest, L. t 
toi000| 4 |Prov, of Teel L-lacy | aguloxtos'| 0490018 UniversalMar.L 20! 214i 5 |g | 9 [pm iccais'Mieads is| Eh ed (Ctx 00 | Bo Deferred. caer | 

J ; A se ate — _ . ive at, L.! stk |100 | 0 44% Debe Ste 
160,000) 134|Queensld.Nat.,L.| 10 | 5 |103113 * Excluding periodical cash bonuses, 6 | 6 |Koyal Aquarium, &c., L. .. i 3 Stk |100 Frnt A Invest., Pref., 
one s oe SoS i 100 | 25 \53 55 CANALS D 5 6 Lae 6 re i | ét Stk 100 |Internatin!. invest Bee 1 

| n, of Austr., L.| 75 | 26 \66 8 AND i 10 oyal Niger Co., C. m. a =tk luv | Do 4% Debenture 
760,000, 4 | DoIns.8tk.Dpts.| Stk \100 |104 6 =~ ‘D DOCKS. 10| 10! Do fully maid... eee) 910 I tk 500 na Trst. Corpe Lev s| 
110,000 12}/Union of Lond.,L.\100 | 16)\42 3] & | | ; 5 | 6 Rudge Cycie, Limited | 123129 |Stk |100 | Do Deferred... -++.---stae 
24,976, 7 |Union of Spain & Sis Name \Closng| 20 | 16 |Sadier & Co., Limited......| 8 9% |stk 100 | Do 4‘ Debenture «| 
_Eng., Ltd. ....' 18 | 10 | 72 8j] @ | & Prices. u0 : — mreeere, re a 5 10 | 10 |London & New York, 
7 7 Hi a en ————— a ‘San Jorge Nitrate. mi 3 | Corp., das + 
BREWERIES AND 20 | 20 Alexandra Dock & Railway 15} 16)| §| 6 |San Pablo Nitrate, Limited. 34 4) 1 Stk 100 Mercantile invest.&@ 
DISTILLERIES Stk 100 || Do 47, Perp. Deb. Stock..'99 102 | 10 | 10 |Santa Luisa Nitrate Limtd.| 5% 63 | Trust, L., 
vi i = —— ae poe 123 ¥6 | 1) 1 Simson and Mason, Limited. ,§ .#|3tk 100 | Do Deferred Stock 
are re eaten “ la Dock .. 1416) 6 | 6 |Spratt’s Patent, Limited ..) 72 73 /stk 100 | Do4 % Debenture 
\S | Name. Closne|, oe \Grand ebenture Stock... 6973] 6] 6 Do (Amica , Limited ..| 1 2 |stk 100 |Municipal Trust, 

S| | \Prices Ione |: rand Junction Canal ....119 23| 6 | 6| Do(Russia) Limited...... | 1 14lStk 100 | Do Deferred. ..++ 
— ——! — otk 100 — oe benture Stock 2 26 | 12 | 12 |Telegraph Const., &c., L. - | 43. 5 |.tk (100 [Omnium Investme 
Btk 100 |Allaopp, Samuel, & Sons, L..| 60 2 |s Do she venture Stock..| £8 92} 10 | 10 |Unit. Lim., &e. Asphalte, L.| 22 3] 90 | 10 |Railway Debenture 
Btk 100 reference. e508 10 [ae (2 | PO4 4 = ...., 9499] 29 | 20 |United States Rolling Stock) 3 5 |109 |100 | Do 5%, Debs., red. at 
Btk 100 | Do 4)% Debenture Btock 104 6 [Stk 100 Land. & St Katharine Dks.| 32 34 |100 |100 | Do 67, Debentures........ i |stk 100 | Do 44% Debentureste 

6 | 6 |Barrett's Brewery, &c....... \ 44 i _ Debenture Stock, 4%. 104 6 |100 |100 | Do 62 Bonds 1889 ........ | 85 WT [stk 100 Debenture Sto’ 

Btk |100 Base, Ratcliff, and Gretton../113 1s" a 100 | a & ties nchaecuet 105 1 |100 |100 | Do Collateral Trust Bonds 88 92. |3tk |100 ment, 

10 | 10 Bristol Brewery. Georges & Bek tee | Dost Qo nreeerenee... 98 108 10 | 10 |Val de Travers Asphalte, L.| #204) Stk |100 

| 0o., laid, Gee | soa Se 10) IMitlwidl Dock..w7......2°77Mggit? | 10 | 10 |Waterlow Bros. & Layton, | 10 | 10 Share Trust, 
10 | 10 | ogee, Preference. .....;--:-| 14 16 |stk 100 | Do Preference, 44 %--..._ 99102 | 1| 1 |weltord sud Bone; Limiced) 24a [SUE (10° | B08 Senet. 
Ordinary a Stk 100 Dos é Perp. Pre erence.. 113 18} 6 | 6 |Wickens, Pease, & Co., re ee sak 100 Scot. Invest. 

6| 5! Doé % Preference er Do 6% Debenture Stock.. 126 31| 1] 1 |W. B. Fordham &B8ons, L...| 1% 14|stk 100 | Do Deferred..--+- 

25 | 20 \City of Lon. Brewy., L.6yPt. 10 10 Newhaven Parbour 4% Gtd| 1213] 4| 8 Young's Paraftin, &c., L....) 4 3¢1Stk 100 | Do4 % Debenture 

6| 6 (Colchester Brewing, L., rd. +94 ieee the may ond toteeees | 69 74 Crt. 100 ine Cables Truste-.™ 

16 | 18 ome Soni NS ave haataheree™ Ack 1S) PINANCTAL, LAND, AND | (| otpaige 

Stk/100 nture x | uez Canal Shares ........ 94 95 ’ ’ 

10 | 10 Daniell &Sons' Brew s.L.Ord Stk '100 ‘Surrey Commercial Dock .. 114 17 INVESTMENT. = ae 

10 | 10 T erence ........ i > aa 

ok js [Boag pateneesseane stn) ON Cereal ela) | : 

€ | DortaludBreweriea i Ord'"S | §| Alcaninium (uy A".°) “E $ | la | ae Prices. | 10; 10 Alliance & Dub ma 0 

pivesapecconl SRG) 61 6 idmetedanestons ieech pores loam —-— 100 100 | Aus 

6 | 8 (Gillman ands $ ({Botaiy pad Brush sete] ee a 20 | 20 Bahia, Limited . 

Btk |100 A. Ts. tock" 33 3:,] 10 | 2 |Agricultoral of Mauritics,L.| $1,| 5 | 5 Bombay, Limite 

ectsoutasoceee 100 m's, Lab. & Gn. Dwell. i 12 114) & | 1 American Freehld. Lani Mt.| 3tk |100 | Brentiord 

Stk p00 Preference............|163 6 0 | Do Pp - Dwell. L. 109 14 of London, Limited 13 2 | 20 | 20 | British Gas 

Stk 5% Deb, Stock ee 1 } 44 Preference. 1879....:110 15 | 10 Assets lizati oes Buenos 

ik fi09 | D BircwiLl 2 S| 20 | 10 Assam Rail. & Trade., Lid.,) 10 | 3 (Anus Realisation, L...... 4 nh ue 119 | 
100 | 00 Deny Debemtate as 8 Stk '1e0 | po 6% Debentures 272777") PHM |" “Agency, Limited’: "| 93 of | 30 | 
Sa. Sinha” on ah 214 Australian Agricultural ....95 100 '3tk 

















Saal 82 ' 


i = 6— 
Sees ~ 


ae SoS BSS a Ewe. 
oe ce oe. C= 1 ge 


SSe sare8irceli leas 


= 





SEG BSSRREES | 


eo Be we BE. BSE E oe Ge RES 





October 4, 1890. ] 




















2 Devon Great Consols,L., 21 5 | 6 |MercantileSteam Ship, L...| 8% 
ae 9} 10}) 10 | 10 | National Steam Ship, L 


6 
4; 4 Great Li Limit 
: ea! aety mite 


THE ECONOMIST. 





| 3 








TRAMWAYS AND OMNIBUS. 











(Stk 100 | 








i100 {100 New River, New ...... 
Do 4% Deb, Stock “8 
|100 100 | Do Debenture Stock B 21/125 23 





















GAS.—Con. COLONIAL AND FOREIGN TEA AND COFFEE. TRAMWAYS, &c.—Con. 
fg] tm ‘Closng —_ a § 9 Sy la ; \cloang § | ¥ ‘ilies Closng 
Prices. \é 7 
s  caencineiatmgeigesenleseeera> | 3 : Name. Closne| m™ | Oe |Prices m | & | 
m a a —  Giettintlipeenel 
Stk 100 (Commercial 44 % Deb. Stock 119 24 | 2 | & :| 30 | 20 |Assam Tea ................| 33 36 |} & | 6 |Buenos Ayres and Belgran 
90 | 90 |Continental ae Ls. ++) . . 2| 2 Alii: Gabe: Limited ....... .| es 20 | 20 British India Tea, L........| i 2 Limited Bpeloreianon 5} 6 
” » ne 2, Rep entees- 0-00! 32 $1 | 10 | 10 /Anglo-Afriean Diamond, L. | hee. 5 - Perlecting Tea, mited.... * = . - Do ist Dele Stock ..../1 * 
i » LAMILOE 2 nce eee 1 } oes BO I BW [SPUUese BOD seocccacctocecsen m eves 
Btk 100 Gas Light & ene 2 Ord. a2 20 | it ee erases ed 36/10 | 10 Eastern Assam. Limited’: | ! 10 | 10 Calcutta, Limited .......... 6 
Stk 100 | Do B, 4% panes a 23065 | 5| & British Broken Hill, L..... | 2% 93] 10 | 10 Jokai(Assam) Tea, Limited, 14 15 | 10 | 10 |\Carthagena and Herrerias 
Stk 100| Do, tg E,10% sal & 2 ‘Cape Copper Limited 4i 5 20 | 20 Jorehaut Tea, Limited ..... 33 4 Steam, Limited ......... -| 8 9 
Btk 100 DoF,54% — scrrrs 0? 3 | 1 [19/6 \Chontales ate te } | 10 Lanka Plantations. Limited 3 4 (100 /100 Do 5% Debentures... -| 92 95 
Stk 100 poe BS anrre** i64 63 | 1| i |Colorado United, Limited | , rg) 10 | 10 Lebong Tea, Limited ...... 11i3 | 6| 6 City of Buenos Ayres, L. ..| 7} 72 
Stk 100 | DoH,7 7 om soe - 5! 3! 2 \Copiapo Limited 3 3h 10 | 10 Luckimpore Tea, Limited..| €) 74 )Stk|L00 | Do Per. 6% Deb, Stock 120 30 
Stk 100 | DoJ, 10 , Pre 4 A : 1| 1 Day Dawn P.C. Gold, L. .. | 2 h | 10 | 10 Ouvah Coffee. Limited ....| 2) 3:; 5 | 6 \Continental Met. Trams. 
Stk 100 | Do4/ Debenture "1193 2 | 1) 1 |Devala Moyar Gold, Lim.. | b* G| 10.10 Upper Assam Tea, Limited. 2 13) Ordinary, Limited. ..... iu 2 
oe igo | Do by = **"*lse1 ao | 1) 2 ‘Don Pedro, &e., Limited.. | 4 es Z = he Steeeenee Shares .... ® ; 
et, re §) ROT j th » meg. Tere ds } | non see erececocoes : 
39 | 10 |Hong Kong and Chine ....| 19 3 ot eer Caline Mining ut cc:ctt | "3 qy| TELEGRAPHS, TELEPHONES. | 10 | 16 ‘Rdinburgh Street... 22! 191i 
Btk 100 Ma be & Mediterranean, L..) “61 63} 1 | 1 Empire, Limited .......... | .. ../100 100 African Direct, L., 4% Debs. 98 101 10 9 Glasgow Tramway, &., L..} 1512 
6| 6 Ma riti Limited ’ . é 2 9 Fortuna, Limited ........ 33 4 Stk 100 An lo-American, Limited .. SI 2 10 | 10 Hull Street Tramways were os 3 
See { Melb urne 5 °/ Deb. 199 11 | 1 | 186 Frntino. & Bolivia Gold, L. 2 Stk 100 | Preferred .........e0¢ | 87} 83 | 6 | 6 \Imperial, Limited.......... 13 18 
100 100 (Met. o Vie mt mee 9, 253] 1| 2. Gold Fields of 8. Africa, L. | 4 ai ‘Stk 100 Do Deferred |.......222: | 34:15 | 10} 10 Liverpool United Tram., &c.| 10g11 
2 | 20 Monte a eae s el | & BO MON onc cc.ceedcai css 324 | 10 | 10 Brazilian Submarine, L..... | ytgt2}; 10) 10 |London, Limited .......... 16917 
6 6 ema, ree beaxeenn { 82 881 1| 1° \lexGold Mining, L., Pref. | .... |100 [100 ! Do5% Bonds ............ 100 102; 10} 10| Do 6%, Preference ........ 15 153 
6 6 P on asain l 4b 1 | 1 [Indian Consolted. Gold, lL. | "* Sas) 14/ Con. Telephone & Maint., L. a ere re Do Founders’ Certificates) 13 16 
1c ae bene, Laniied........ | y$h04| 3 | 3 Linares, Limited....../... | “@ “8)) 10 | 10 Cuba, Limited.............. 114 124 Stk 100 | | Do 5% Debenture Stock ../108 10 
LS Be ceopeliten, A... 961°8¢-| 10 | 10 Mason & Barry, Limited .: | §} st | 10 | 10 | Do 10% Preference. ....... 17 18 | \London General Omnibus, 
- 2 eee MRL Eons. 297 32) 1 | 1 Montana, Limited ........ tel) 5| 4 Direct Spanish, Limited....) 4 4) 5tk|100/ Limited .............., 90 
en eee 335 43 | 1| 1 |Mysore Gold, Limited .... | 4] 6 ob | 6B |p P0.t°% Preference........ | 2 | S| 0 | eenaem Reed, Cos, Lsaattes vhs 
eeeere me teerccecceses op | 4 e } rec 8. . Pe ae r0R | id ee 
Gtk 100/ Do Perp. 5% Deb. Stock 142 47 | 2 tae a wer > 34 10 | 10 Eastern, Ulestted «02.22... id iat | =i 8 morte Metropofltan.. . a 
New Hoover Hill Gold, L. | 0 4) 10/10); Do 6% Preference ........ 15 159 / sy 0} ATOPASHITE . ... 
COAL, IRON, AND STEEL, : ~ Old Lout, Limited........| 4 . \100 100 | Do 6% Red., 1899.......... 106 9 | 10 | 10 Nottingham and Dist., L...| 3 4 
= ; ~~} 4| 1 |OoregumGold, L.,Def.Ord. | 2 of Stk 100 | Do 4% Mort. Deb. Stock ...104 7 | 10 | 10 Provincial, Limited.... 5} 6 
10 | 10 Barrow Hematite Steel, L.; 4 45 1| 1|. Do 10% Min. Pref. ...... | 1k 2 (10 | 10 Eastern Extension, L....... 144149; 10 | 10 |Sheffield.............. a 6 
10/10! Do6% Preference see eeeee | S Si} ¢ | 9 |Panulcillo Copper, L. .... Ire 4,100 100 | Do 6% Debs., red. 1891..... 100 2 | 10 10 Southampton .............. 6i 63 
4 Bolckow, Vaughan & Co., | 17418:/ 3 | 3 Pestarena United Gold.... 1-16 & )100 [100 | Do521900................ wt 4 | 10 | 10 South London. ............. $8 
RMT MBs ocnsiack)<ctnaiodaiste 10 104] 95 | 20 |Pontgibaud Silver Lead .. | 11 13 {100 |100 Eastn.&Sth. Afcn.,6%Mt.Deb 10: 4 | 10 | 10 Southwark and Deptford, 
69 | 60 Bowling Iron, L. .......... -. >| 6, 6 Richmond Con., Limited.. | 1 14| 10; 10 Globe Telegraph and Trust, | | Laimited ...-.....ssseaee | 2 a 
1@| 74 Consett Iron, Limited...... 27 29 |199 100 Rio Tinto L. Mt. Bnds., 1880 101 2 ae UO Peete |... .. | 10 | 10 Sunderland, Limited ..... . 7 
3 | 2 Ebbw Vale steel, Iron, 8,1 7} 73 100 100 | Do5% 2nd Mortgage .... 101 2} 10/10) Do6% Preference ........ i. ., | 10} 10 Tramways of France, L.....] 1§ 2b 
6| 6 English Crown Spelter ....!_ 3 {/ 49 10) DoShares .............. | 25 62} 10| 10 Great Northern ............ 16216¢/ 10 | 10 Tramways of Germany ....) 12 13 
| 7 John Brown & Co., L....... | 73 76} °) | 4 Ross (N. Z.) United Gid..L | 6 §/100 100} Do 5% Debentures (1881).. 101 104) 6 | 5 Tramways Union, L. ...... 8 
100 Lehigh =& Wilkes Barre,| 1 | 19/ Ruby& Dunderberg Con. L. | .. .. /100 100 | DoS” Debentures (1883)... 104 7 | 00 |100 | Do 5%, Debentures. ....... « , 
| 6% 1st Mortgage ........ 95 100 | + | 1 \Scottish Australian, L..... | 2} 22) 25 | 25 Indo-European, Limited ..; 36 38} 6 | 6 Vienna General Omnibus...) 2 it 
10 | 10 Marbella Iron Ore, Limited 3} 3 G41) Al OUND es cdect-ccncas | 3 it 10 | 10 |London Platino-Brazilian,L 64 73} 10 | 10 Wolverhampton, Limited .. af 
10 Muntz's Metal, Limited... . 10} 113) 9 | 9° /Sierra Buttes Gold, Ltd. .. | & )100 |100 | Do 6% Debentures........ a aid ek lan eile 
: 62 panty po & Dining — rie. 67 60 | 9 | 2| Do Plumas Kureka...... | * q) 1 \11/ Ortenis a L. eee] J af 
/ 1, di. - 1 St John Del Rey, Limited | - 8} 8 Reuter’s, Limited .......... | TER ‘ 
10 | 10 'Newpt. Abrern. Stm. Cot 9: 9; : 2 TharsisSulphur& Copper,L | 6 ; 1 | 1 Southof EnglandTelephone,| te WA WORKS z 
90 | 20 New Sharlston Coll.'s,L. Prf, "st eh 1 | 1 |Tocopilla Copper, Limited 0 |__ Limited .........-.-.0+- | & §/ 20; 20 Alexandria, Limited ......,.... 
9 | 20 /Pelsall Coal & Iron, L. ....| 6 63} 5 | 6 'Tolima, L., A Shares...... | 72 8)/ 10 | 10 West African, Limited ..../8 9 | 90) 20 Antwerp, Limited.......... 12)134 
6| 6 Rhymney Iron, Limited.... i 2 | 10 | 10 United Mexican, Limited  -« 7/100 100 | Do5% Debentures ........ 98 101 Stk 100 Chelsea, Ordinary .......... 269 T4 
6) 4) Do New...............00- | 18)"; | 18/ Wentworth Gold, Limited © 4) 10 10 West Coast of America, L..| 44 5 | 20 20 City of St. Petersburg, Lid.| 1 2 
100 100 | Do 7% Debentures, 1890 ..| 92 96 | | 100 100 | Do 8% Debentures ........ 102 7 }10/ 10 Colne Valley ...........005 | Ob105 
10 | 10 Sydney and Louisburg Coal oe 15 | 15 |Western & Brazilian, L.....; 113113 stk 100 East London ............. . 210 16 
| and Railway, L., Ord...) % 2 SHIPPING. 74, 7h Do Preferred ............ | 64 78] 560 60 Grand Junction, max. 10%..|120 24 
10} 6) Do10% ist Preference....| 74 8! ee er nnnwacces| TY Do Deferred ............| 47 53 stk 100 Kent .......... aeeattetadet 270 76 
10} 10 | Do 6% 2nd Preference ....| 3 6 | 20 | 16 African Steam Ship ........ | 922 | 100° 100 | Do 6% Debentures A, 1910103 6 | 10| 8 | Do New Maximum,7 %..| 16.16 
10 | 10 \Vickers, Bons &Co., L.Ord.| 9¢ 93 ) 12) 12h Amazon Steam Navigation 11 12 |i99 109 | Do 6% Mort. Debs. B, 1910 103 6 | 19) 7 Kimberley, Limited.” | 7 
Stk |100 | Do Preference .. ....... ‘102 6 20 | 14 are ay he | itist 10 | 10 |West India & Panama, L. --| 3. 32h100 100 Lamshetn nadine 10%. \909 64 
' 2 iH a team pping, "| rhs) | 10 | 10) Doss First vg ees --; 113113100 100 | Do TH oma aie caeeea 1197 2028 
| a | 10 E00. cece ar ee nr erveen cree 10 | 10 |_ Do6% Second Preference 14 15 jgtk 100) Do4/ Debenture Stock ...120 24 
15 | 15 General Steam Navigation..| 8} 9} West Union 7% Bonds . ./122 27 vi | 
RITISH MINES 10 | 10, Do5y Preference ....... | 98108 }t00' 100 | Do 6% Sterling Bonds ....| 99 103/s¢y 120 Met tet Deb a per vents... oo 10 
B o 10 | 10} Dos?,1877 | g 10 {100 |100 | Do 6% Sterling Bonds vere) 99 103'stk 100 | Do Ist Deb. 6 per cent..... 











1 Morgan Gold Mining, L. 10 | 8 |New Zealand Shipping, L... at - 

+ | 7/67 South Condurrow...... 64 74) | 10 Orient Steam Nav gation ..| 63 6 ; 20 | 20 Odessa, L., A 6% Pref .....) 2b 

++ | 1412/2 South Wheal Frances ..| 12 13 |100 100 Peninsular & Oriental, Pref. 125 30) 5 {| 6 Anglo-Argentine, Limited..| 33 4 [100 100 || Do 57, Debenture Bonds. ,} 80 8 
«. | 1677/6 |Tin Croft .............. 604-1208 1000-4 TOD MOB yc nicssssasceecsaee 190 95 Stk 100 — Do 6% Debenture Stock ../116 26 /100 100 Pernambuco Ist Deb...... «101 
‘4 13 |Weardale Lead, L. ....| 3/100 | 60 Royal Mail Steam.......... | 68 71 } 10) 10 Barcelona, Limited ........ | 8 9]... /.. |Portland (U.8.) 4% Mort..| 96 8 
+» | 98/6 |West Bassett ......... 1 13) 10 | 10 Shaw, Savill & Albion, L. ..| 10 11 | 10 | 10 Belfast Street.............. 15 16 Stk 100 one &., Ord....... 170 74 
++ | $0/10/6 West Wheal Seton ..../ 1} 2 | 20) 20 Union Steam Ship, Limited 22 4 | 19 10 Bordeaux Tramway, &c., L,| 7 {10 | 10 Tarapaca, Limited ........ 8% 82 
++ | 10/60 Wheal Bassett.......... 74 8i/ 20| 10 | Do New....... vee veseeeee| 1011 } 10 | 10 Do 5% Preference ........ | 8} 9}/Stk 100 West Middlesex ............/265 70 
++’ 6/120 Wheal Grenville........ 14 15! 10 | 16 Union Steam Ship of N. Z.| 12413| 2) 2 Brazilian Street, Limited...) 141 | aan 








THE TRUSTEES, EXECUTORS 


AND AGENCY COMPANY (Limited) 
MELBOURNE. 
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SOE cen sses sve cooese 10,000 14 7 
IRECTORS 
John Benn, ., Chairman. 
Hon. James Balfour, M.L.C., Vice-Chairman, 
F. R. Godfrey, Esq. 
R. Murray Smith, + C.M.G. 
W. Templeton, Esq. 
ot y empowered to act as Executor, Trustee, 
ttorney under power, and to obtain Admini- 
Be Gemeente oe 
nlike an individual, never dies 
becomes itated, or leaves the Colony. , 
- TEMPLETON, Managing Director, 
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MADE WITH BOILING WATER. 


EPPS’S 


GRATEFUL—COM FORTING, 


COCOA 


4ADE WITH BOILING MILE. 


PARIS, 1878, 1889. 


JOSEPH GILLOTT’S 
STEEL PENS. 


N 
Rerrnag, x uisitely Fine Points, for ARCHITECTS, 
M3 G00, ogg, *ACGHT#uRN.—170, c179, 291, 303, 


Publications. 


SECOND EDITION. Crown 8vo. 


A PRACTICAL PLAN 


FOR ASSIMILATING THE 


ENGLISH AND AMERICAN MONEY 


AS A STEP TOWARDS A 


UNIVERSAL MONEY. 


By the late 


WALTER BAGEHROT. 


*.* This little book has been long out of print, and 
is republished in view of the Monetary Congress held 


last year in Paris. 


London: Longmans, Green, and Co, 











THE ORIENTAL REPUBLIC OF 


URUGUAY UNIFIED 5 PER CENT. LOAN OF 


—-—— | 1883 FOR £11,127,000, 


Price 23 6d. TWENTY-EIGHTH QUARTERLY DRAWING. 
Notice ia hereby given, that, in conformity with the 


stipulatioss contained in the Genera! Bond relating to 


this Loan, the following numbers of BONDS for pay- 
ment at par on and after the First day of January next 


(1891), when the Interest thereon will ccase, were this 
day DRAWN at the Offices of Messrs Baring Brothers 


and Co. in this City, the Agents for the Loan, in the pre- 
rence of the Honourable John Bariug,a partner in such 


4 Bonds, Nos. 73 340 


$10 1389 


12 Bonds, Nos, 1728 1914 3322 4221 65355 








5763 S778 6519 7266 8204 


firm of Laureano Bardino, Secretario, a representative 
of the Chargé d’Affaires, and Consul-General of the 
said Kepublic, representing the Supreme Governm ent 
and of the undersigned Notary 

LETTER A. 


For £1,000 sterling each £4,000 
LETTER B, 


ae For yr sterli h 
a ee 2600) sa 
SIXTH EDITION, 8Vo, 6s. a ee Ee 
THE STANDARD OF VALUE. | % Bonds, Nos. 9633 2741 9753 10174 
By WILLIAM LEIGHTON JORDAN. ae re Gm 
Chapter Comrasrs. 15485 15600 16535 16817 
I Lord Liverpool's Oversight as Regards the Stan- a. > ise aa 
dard of Value and its Consequences. 20422 20015 22288 23159 
II. The Pound Sterling : its History and Character. 93924 24751 24990 25901 
III. Rights of Property. 26396 28354 29501 303839 
IV. The Irish Land Act, 1881. 31300 81701 31743 31810 
VI. The Double Standard and the National Debt. 34236 34821 35206 «36089 
London : Longmans, Green, and Co. $7145 37215 37285 37663 
4 37877 41624 sisiz 4298 
43107 45014 45726 45749 
ALLEN’S PORTMANTEAUS. oe et ae 
4 lA 
387 STRAND, LONDON 52719 58385 53683 63901 
64431 64644 54850 55718 
DRESS 56A9T «56860 «57613 «= 58071 
BASKETS, 58704 69143 50256 50916 
DRESSING 60011 60131 60719 61980 
BAGS. 62315 62926 63316 63347 
DESPATCE 65158 
BOXES. For £100 sterling each... £9,400 
TRUNKS. — “ieee 
BARRACK 110 Bonds, amounting together to the sum of... £19,400 
FURNITURE, &c Signed) BARING BROTHERS AND CO, 
—_—_—_ fei LAUREANO BakKUVINO. 
Free, | Coun 
Bow. Conia . E. VENN, Notary Public. 
Patent Quadruple Prize Medals for 2 Pope's Head alley, Cornhill, E.U., 


Portmanteau. General Excellence. 


London, Ist October, 1590. 
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The Subscription List will OPEN on THURSDAY, the 9th, 


LIMITED. 


SHARE CAPITAL 


per cent. per annum upon the amount paid up in advance 


TRUSTEES FOR DEBENTURE HOLDERS. 


Glasgow. 


DIRECTORS. 


( hairman. 


Man*ging Director. 
HERBERT CAMPBELL, Esq., South Hill-road, Liverpool. 
HENRY COOK, Esq., J P., Barrow-in-Furness. 


Liverpool. 
brough. 


(Director Caledonian Railway Company). 
Bankers. 
Mersrs Barclav, Bevan, Tritton, and Co., 54 Lombard street, London, E.C. 
The Bank of Liverpool (Limited), Liverpool. 
Mesers Wakefield, Crewdson, and Co., Kendal Bank, Barrow-in-Fuarness. 
The Lancaster Banking Company, Lancaster and Millom. 
The British Linen Company Bank, Glasgow, London, and Branches. 
Solicitors. 
Thomas Howson, Esq., Whitehaven. 
Stephen Hatt Jackson, E=xq., Ulverston, Lancashire. 
Messrs Ritchie and Grahaw, Writers, 123 St Vincent street, Glasgow. 
Brokers 
Glasgow—Messrs Mackenzie and Aitken, 68 St Vincent str2et. 
Edinburgh—Mesers John Robertson and Co., 31 George street. 
London—J. W. Weight, Esq , 2 Copthall-butidings, E.C. 


Auditors. 


Lothbury, London, E C. 
Wm. D., Cairney, Esq, Char.ered Accountants, 24 George square, Glasgow. 


Secretary (pro lem.)—Mr W. F. Mapleston. 
Temporary Offices—3 Lothbury, London, E.C. 
Registered Offices—Millom, Cumberland. 


PROSPECTUS. 


necessary. 
MILLOM IRON WORKS AND MINES. 


several times over. 
capable of pr 


known hematite ore mines of The 
therefore, obtain ore supplies without payment of railway earriage, 


only port charged is 4d per vesselcasting anchor. 


WuictaM HeMatirs Mines.—The Millom Companv own, and will transfer to the 
new Company. 40 per cent. of the Share Capital in the Whicham Mining Com- 
pany (Limited). who, having made extensive search for ore by boring, have 
recently expended about £65,000 in erecting machinery and developing th: se mines 
situated at the southern end of West Cumberland, about 24 miles from Millom—in 

| || the district believed to be the largest virgin Hematite Ore Field in Cumberland. 
The Whicham Mines Royalties, embracing an area of about 620 acres, are held, 
during the Lessees’ option, under leases from Lord Lonsdale’s Trustees and others 

for periods of from 14 to 21 years unexpired. Already 154,000 tons of ore have 

4) been profitably raised from the shallower shafts, and the new powerful machinery 
, || will be capable of working the deeper deposits where the ore bed is of great 
! phickness and of rich quality. The mines are connected by a short siding with 
he main line of the Furness Railway, and the present railway carriage is 8d per 


fo to the Millom Iron Works, the natural market for the ore 


1282 THE ECONOMIST. 


and CLOSE on or before MONDAY, the 13th October, 1890, at Fou 
o’clock p.m. 


The MILLOM and ASKAM HEMATITE IRON ¢, 


MILLOM, CUMBERLAND. J 
Incorporated under the Companies Acts, 1862 to 1886. 





ivi i 10,000 Sev r Cent. Cumulative Preference Shares of £10 each, £100,000; 15,000 Ordinary 
ee eae ee £10 each, £150,000 ; Total, £250,000.” Share a 


Also First Mortgage Debentures, at Five per Cent. Interest - . : ; : 


PAYABLE aS FOLLOWS— 


On Application ......scsercesee coreeeserieceeeee 
On Allotment, ............-+:ceseceseeeeeseesees perebens 
On lith November, 1890............... 


On 19th January, 1891 ..........s0c00-c0 + seseeeses 
On 23rd March, 1801 ..... ..000 cescsosescoccsesseees 


Shares. Debentures. 
BOBO ©  cesccscseins £5 O O per Cent. 
Pe edoce 20 0 0 a 
SY eee SY ae 
210 0 Km eee . 
2 ie eee ee 
£10 0 0 £100 0 0 


Or the whole can be paid upon Allotment, entitling the holder to interest at Five 


The Debentures will be charged upon the whole undertaking and assets of the 
Company, and will also be secured by a Trust Deed conveying to Trustees for 
the Debenture Holders the Company's freehold, customaryhold, and leasehold 


The Preference Shares will rank next to the Debentures, and before the Ordiawy 
property, buildings, fixed plant and machinery, and also the Shares held in 


THE INSURANCES TRUST AND AGENCY (Limited), 129 St Vincent street, 


The Right Honourable A. J. MUNDELLA, M.P., 16 Elvaston place, London, S.W., 
T. BARLOW-MASSICKS, Esq , J.P., Millom, Cumberland, Deputy-Chairman and 


GEORGE EDWARD HOLT, Esq. (of George E. Holt and Son), Orange-court, 
WILLIAM JACKS, Fsq., J.P., Iron and Steel Merchant, Glasgow and Middles- 
The Honourable GREVILLE RICHARD VERNON, M.P., Auchans, Kilmarnock 


Mesers R. Mackay and Co., Chartered Accountant, Middlesbrough-on-Tees, and 3 


This Company is formed to acquire and amalgamate, as going concerns, the 
Millom Iron Works, of the Cumberland Iron Mining and Smeiting Company, 
Limited, the Askam Iron Works, of the Askam and Mouzell Iron Company, 
Limited, and also the Hematite Iron Ore Mines, Limestone Quarries, and other 
assets of both Companies including the goodwill in the well known and establisned 
brands of pig iron—‘* Millom Hematite” and “ Askam Hematite.” Both concerns 
have hitherto bn carried on as private limited Companies, but, owing to the 
recent decease of many of the Shareholders, the present change has become 


The Cumberland Iron Mining and Smelting Company, Limited, formed in 1865, 
has since been most guccessfully carried on, having returned the original capital 


Works.—The Millom Iron Works, erected in 1866, have recently been entirely 
reconstructed on the most improved system, with a new plant of patent hot-blast 
firebrick stoves, and having the ore and coke depots rebuilt on a large scale on 
the ees ensuring great saving in labour. There are six blast furnaces, 

uciog annually 220,000 tons of pig-iron. By means of the Furness 

Railways the works have ample connection with the leading Raitway Systems in 
the Kingdom, and, being situated on the Daddon Estuary, pig-iron can be 
exported to Scotland, South Wales, and other places on the most favourable 
terms. The Millom Works havea — railway to the adjacent rich and well- 
odbarrow Mining Company, Limited, and can, 


The Millom Company have alsoa private wharf with steam cranes, capable of 
accommodating atthe same time five vessels of about 500 tons, burden each. The 


Continued on following Page: 
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other Companies. The Debentures will be issued for sums of £100each, or 
multiples thereof, and will be redeemable at the option of the on 
six months’ notice after lst January, 1900, at £105 for each £100 The 

will ne payable half-yearly on Ist January and Ist July in each year, 


Shares as regards both capital and dividend. 





he 

HicuriguD Hematite Mines.—These are situated near Dalton-ia-Farnes, al 
joining other well-known miues in the district, and are leased from the Crown m 
favourable terms for an unexpired period of about) years. These mines areale 
connected with the Furness Railways by the Company's Private Line, 

Rep Hints Limestone QuarRY.—This property, held under lease from lon 
Lonsdale for an unexpired term of 75 years, at a fixed yearly rental of £220, adjoin, 
and is connected with the blast furaaces by the Company’s private raiiway, ad 
all limestone required is obtained from this Quarry. 

LanD, BUILDINGS, OrricEs, &¢.—The Lands extend to about 90 acres, of which 
68 were leased for the works from Lord Lonsdale in 1866 for 99 years at s nominal 
ground rent, and the remainder—22 acres—is valuable freehold building last 
aijoining the works in the town of Millom, Tne House property comprise 
Manager’s residence, Cashier’s and Foremau’s houses, and 36 Cottages, alia 
excellent order. The offices, work shops, fitting shops, stables, and other 
buildings are ample and excellent. : 

ResExvoIRsS.—There isan ample supp'y of fresh water without cost, and the 
Company has storage reservoirs for 54 million gallons, ensuring a sufficient 


in the driest season. 
ASKAM IRON WORKS AND MINES. 

Works.—The Aekam Iron Works, erected 1866, with ail mines belonging thet, 
and also additional mines and royalties, were purchased by the Askam a 
Mouzeil Iron Company (Limited), in 1831, after which the works were rar 
structed, and an entirely new plant of 15 hot-blast firebrick stoves 
are four blast furnaces of the largest type in the district, and seven biowing 
engines, giving a large reserve of power. The depot accommodation is of ais 
Capacity, and the works are on a most extensive and substantial scale, haviog # 
producing capacity of 145 000 tons per annum. The shipping port for the Aska 
Works is Barrow-in-Fucness, between fiveand six oiles distant. The Cumbedho! 
Company now on and will cause its nominees to transfer to the new Company 
its nominees all the shares +f the Askam and Mouzeil Company. 

HemariTe Mixes.—Attached and beionging to the Askam Works, but aleo appl 
ing ore to the Millom Works, are the following Hematite Mines, estimated 7 
duce annually about 120,000 tons of ore :— 

Mouz |i Min-s, Dalton-in- Furness, Lancashire. 

Dalton, Tytup. and Crossgates Mines, Dalton-in-Furnes3, Lancashire. 

Martin and Powka Mines, Dalton-in-Furness, Lancashire. 

Lindal Mines, Dalton-in-Furness, Lancashire. 

Holmes Green Royalty, Dalton-in-Furness, Lancashire. 

Askam Mines, Askam-in-Furness, Lancashire. 

Goldmire Mine. Askam-in-Furness, Lancashire. 

Thwaite Fiatt Mine, Askam-in-Furness, Lancashire. 

Plumpton Mine, Ulverston, Lancashire. 

These Mines. along with those of the Elliscales Mining Company, 
those of the Askam and Koa head Mines, belonging to Messrs. 
are connected with the Iron Works by means of private railways 
structed at a cost of over £15,009. A large portion of the ore supply 
delivered at the furnaces free of railway dues. The mineral gra 
lease are very extensive and capable of great development ; new 
being put down, and active exploration 1s going on. The Askam 
the minerals under, as well as the surface of, 56 acres of land adj 
which the Iron Works are partially buils A shaft is sunk norte 
raise7. ‘ihe leasehold mines are held on terms prevailing in of 
principal lesscrs being the Crown, the Duke of Buccleuch, the Dee an 
the Earlof Derpy, and J. hn Clegg, E q ,—the tonnaze rental, in m wa 
fixed by a sliding scale depending upon the prices obtained eae Compas 
particulars of these leases my be inspecte1 at the offices an 
Solicitors. is, and oo 

GoupMine LiwgsTona Qvarrire. about a mile from the WOR sap 
Furness Ksilway.are leased from the Duke of Devonshi:e, and produce 
supp'\y ofe ¢ lle: t l.mestone for the furnaces. 

cn BUILDINGs, ASD OFrices.—The freehold estate on which tb 
erected extends to 13% acre-, iocluding the 56 acres before mea we ae 


four dwelling houses for foremen at the Lron Works, and free 
houses for wo-kinen at the mines; while the offices, fitting, 
shops, stables &c., are excellent and ample. 
R+sERVoIkS.—There is a good mal water, free of charges and 8 
capacity of 10 millions of gations. producing 
‘the Miliom and Askam Works combined are capable “ tor 
335,000 tons of Pig-Jron, and the situation of both works if 
material and for despatching pig-iron has advantages not su at the 
by any similar work in the district. The Pig-Iron prod 
high-class quality. The brands, * Millom Hematite 
are well-known in the iron and steel trades, and 
Government and the principal home and foreign consumers . 
The Works, Mines, and Quarries have a fuil equipment of 4 
mineral wagyons, besides loose plant and tools of every 
a large extent of land belonging to the Company at 
available for extensions, or for the erection of Steel or other 
Prorits.—The books of the vendors have been examine 
and Oo., of the Royal Exchange, Middlesbrough, and : 
Chartered Accountants, who report as follows :— ist Sef 
3 Lothbvury. London, E.C., 
To the Directors of the Mi!lom and Askam Hematite Irou . wines 
# 


oe 


















works. 











Company (Limited) 7 Books 
Dear Sirs,—We beg to report that we have examined ine ody and 
the Cumberland Iron Mining and Smeiting Company (Limi 
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Continued from 


ouzell Com Limited) for the eight years ending 31st December, 1888 ; 

—~ we a eS deducting all working and business expenses, but exclu- 

sive of interest on capital, the annual average profits shown thereby have been 
10d. 

oder of the year 1889 was seriously disturbed by a strike during a large 

portion of that year, and the working resulted in a loss of £1,657 3s 4d. 

We have examined the amounts expended on the maintenance and repair of 
buildings, plant,and machinery, and are of an opinion that such expenditure has 

le for the purpose. 
wae Wena dear sirs, your obedient servants, 
R. MACKAY anp CO. 
Chartered Accountants. 

The average Annual Profitsof the Millom Company over aperiod of 20 years have 
been £27,763, and those of the Askam Company, over 84 years, £12,960—together 
£40,723. On account of the protracted strike of the workmen at both Askam and 
Millom in 1829, lasting for over five months, the results for that year are not given 
as a basis for estimating the dividend, for, although the Companies were successful 
the strike seriously interfered with profits. This is the only strike the Companies 
have bad. 

The results for the eight years ending 31st December, 1888, during which the 
iron trade was extremely depressed, and there was no year of good prices or 
inflated profits (with the exception of 1882, when the profits amounted to 
£77,875 93 6d), show, according to the Accountants’ Certificate, average profits 


Wis deihatengtessscnee acaba besetennrncoces Sil amidabiaceteags hiplgriatnundtinvesséers eeaeneted £32,975 6 10 
Deduct therefrom :—- £ ed 
Interest on £153,000 Debentures at 5 per cent. per 
MINH 5.157p-accinsstacsanasencsaneeaseish soecbeebocsanes, anboeqase 7,500 0 O 
Interest on £100,000 Preference Share at7 per cent...... 7,000 0 0 
——— 14,500 0 0 
I IIIAE inns sag: useeshesuneenapanniete Seqaeessae~ wosteatoontes . 18,475 6 10 


equal toa dividend upon the Ordinary Shares of fully 12 per cent. It is not 
intended to pay a larger dividend than 10 per cent. until the present issue of 
Debentures has been redeemed. 

No account is taken of profits likely to accrue from the further development of 
the Company’s extensive mineral property, or from the saving effected by the 
amalgamation of the Companies and the centralisation of management. It is 
estimated that these further profits and eavings will be ample to cover deprecia- 
tion. 

Valuations.—The Works, &c., have been valued by Jeremiah Head, ex-President 
of the Institution of Mechanical Engineers, as follows, viz. :— 





Millom. Askam. Total. 

£ £ £ 
Land, Buildings, Fixed Plant, and Machinery 127,925 ... 100,706 ... 228,631 
Rolling Stock, Loose Tools, Stocks, and Stores 32,173 ... 26,988... 59,162 
i isniks nicuchscnetssindosksvsavesauecseanee 160,098 ... 127,695 .. 287,793 
£ 


The Mining Properties, including the Iron Ore Mines and Royalties, and 
the Railway Plant, Freehold Land, and Houses, &c., connected there- 
with (but exclusive of the Whicham Property), have been valued by 
Mr Augustus H. Strongitharm, C.E., J P., a¢ .......cccccceccse secceccessescee 116,382 
(They have also been valued by Mr Henry Woolcock, C. and M.E., 
F.G.S., at £128,171). 








THE GRAND TRUNK RAILWAY 


THE ECONOMIST. 


a aaa 


Exchange ; and Holders of this Stock are entitled at 


Preceding Page. 


The Share of the Whicham Mines, agreed to be sold to the Com is 
valued by Mr Woolcock at — eudhaguidh aapeansnintieebocsinsamnianed en 34,814 


Total valuation of the Properties to be acquired by the Company............ £438,989 


The price to be paid for the Properties, &c., including Goodwill, is £370,000, 
which, it will be observed, is considerably less than the valuation. This price will 
leave £30,000 for working capital, which, in addition to the value of the stock-in- 
trade, pig-iroa, and raw material, £59,162 in hand is considered ample. 


The goodwill, which is considered of great value, passes with the transfer of the 
properties, but no sum has been included in the Valuations in respect thereof. 


The Shareholders of the existing Companies will, at the option of the new Com- 
pany, accept £97,500 in Ordinary Shares fully paid up, and £30,000 in Preference 
Shares fully paid up, in part payment of the purchase-money. 


The Company will take over the business as at 30th September, 1890, and the 
existing Companies will pay and receive the debts due by and tothem up to that 
date, but, as the valuations were made prior to that date the Vendor guarantees 
that the Froperties taken over at 30th September will not be of less value than 
the sum contained in the Valuations above referred to, and undertakes to Rey to 
the new Company the sum, if any, which at stocktaking may be found to de- 
ficient. The Vendor will pay all expenses connected with and incidental to the 
formation of the Company up to the date of allotment. 


Mr Thomas Barlow-Massicks, who has been managing-director of the Millom 
Works since their formation, and of the Askam Works since their purchase in 1881, 
has ag: eed to join the Board and act as managing-director for five years. 

The following contracts have been entered into, viz. :—An agreement dated 
18th September, 1890, between the Cumberland Iron Mining and Smelting Com- 
pee (Limited) of the one part, and William Barclay Peat, of the Royal Exchange, 

iddlesbrough, in the County of York, Chartered Accountant, of the other part ; 


an agreement dated 26th September, 1890, between the said William Barclay 
Peat, of the one part, and the Millom and Askam Hematite Iron ee 
890, 


(Limited), of the other part; and an agreement dated 26th September, 


between the Millom and Askam Hematite Iron Company (Limited) of the one 
part, and the said Thomas Barlow-Massicks of the other part; and copies 


thereof, and of the Memorandum and Articles of Association, the Draft of 


Trust for Securing the Debentures, and Engineers’ Valuations, may be seen at 


the Offices of the Company's Solicitors. 
There are also various trade contracts and agreements too numerous to be 


specified, and also contracts and agreements in regard to the subscription and 
issue of capital ; but applicants for shares shall be deemed to nave notice of all 
such contractsand agreements, and to waive further specification thereo?, whether 


under Section 38 of the Companies’ Act, 1867, or otherwise. 


Where no allotment is made the deposit will be returned in full, and when the 
number of Shares or Debentures allotted is less than the number applied for, the 
surplus deposit will be credited in reduction of the amount payable on allotment. 
In case of default in the payment of any instalment when due on either Shares or 
Debentures, all amounts previously paid shall be liable to forfeiture, aud the allot- 


ment to cancellation. 


Application will forthwith be made for quotations of both Debentures and Shares 


on the Stock Exchange. 


Prospectuses may be obtained from the Company’s Bankers, Solicitors, Brokers, 


and Auditors 
2nd October, 15890. 














COMPANY OF CANADA. 





ISSUE of £1,200,000 PERPETUAL 4 PER CENT. 
CONSOLIDATED DEBENTURE STOCK, 





INTEREST PAYABLE QUARTERLY. 
Issue price £97 108 per £100, payable as follows :— 
£5 per £100 nominal, on Application. 
20 » A'lotment. 


” ” 


50 ” ” »» lst December, 1890. 
20 ” js »» 14th January, 1891. 
22 103 ” ” »» Slst March, 1891. 
£97 108 


Interest willbe allowed on the amounts paid in 
respect of the above instalments at the rate of 4 per 
cent. per annum, payable on the Ist January and the 
Ist April, 1501 ; and after the Ist April, 189i, fully 
—e 7 Certificates of Perpetual 4 per cent. Consoli- 

ated Debenture Stock will be issued in exchange for 
the Bankers’ Receipts. 

Payment may, it preferred, be made in full on 

ment ; in which case Certificates of Perpetual 4 
ber cent. Consolidated Stock will be at once issued in 
nose for the Bankers’ Receipts ; and interest on 
ae nture Stock so issued will be paid quarterly, 

14th January, 14th April, 14th July, and 14th 
each year. 

fer ee ereneat issue Of Debenture Stock is made (1) 
© purpose of redeeming the balance of the Great 
eastern Six per Cent. Debenture Bonds, maturing on 
= December, 1899, amounting to £437,000 ; (2) 
oe the expenditure on the St Clair Tunnel, 
the te eted, and the lines and works connected 
Five » “hounting to—say, £450,000 (for which 
ber Cent. Bonds of the Tunnel Company will be 
the be and held by, the Grand Trunk Company for 
rt nefit of the Debenture Stockholders); and 

ie the general purposes of the Company. 
Btoc annual interest on the £1,200,000 Debenture 
an aie omonnta to £48,000, whilst the 

charge on 245 y 

Bonds is £48,720, _ — ms £457,000 and £450,000 





Interest. 

| Prin-| | Annual 
ae cipal. | Rate.) Amount. 
Great Western Six per Cent | £ bade Pec 
St Clair Tunicl Bonds. 480/00: 8 | 22-500 
® that the total annual sre ba mt 
some extent charge for interest will be to 


ae oo Be oo of this issue. 
. nce, 5,060, between £857,000, the 
tained amount of the above Bonds, and £1,170,0u0 
will were eds the present issue of Debenture Stock, 
line, ana ~ ble for the further doubling of the main 
Stock, t the purchase of additional Rolling 
The 
interest on the Debenture Stock now offered is 


the exis 8nd the Stock wili rank pari passu with 
ting Perpetual 4 per Cent. Censolidated 
as quo on the London Stock 


all General Meetings of the Proprietors of the Com- 
pany to four votes for every £100 of Debenture Stock 
held by them. 

The Debenture Stock will be registered free of 
expense, 

Applications for allotment may be made on the 
accompanying Form, and forwarded to the Company's 
Bankers, Messrs Giyn, Mills, Currie, and Co., 67 
Lombard street, London, E.C., with a deposit of £5 
per £109 nominal applied for. 

If it should not be possible to make an allotment 
in full respect of the amounts applied for, any excess 
in the amount deposited on application will either be 
returned, or be applied towards the payment on 
allotment. 

The Subscription will be closed on or before the 
7th October, at 4 p m. 

Prospectuses and Forms of Application can be 
obtained at the Company's Office, or from the 
Bankers. 

On behalf of the Board, 
H. W. TYLER, President. 

Dathwood House, 9 New Broad street, E.C., 

30th September, 1890. 








‘THE GRAND TRUNK RAILWAY 


COMPANY OF CANADA. 
NOTICE TO THE HOLDERS OF THE GREAT 
WESTERN SIX PER CENT. BONDS MATURING 
lst DECEMBER, 1890. 


The Directors are prepared to Redeem the above 
Bonds, with interest to date, at any time ; the Bonds 
to be deposited at the Office of the Company three 
clear days.—By order, 

Dashwood House, J. B. RENTON, 








9 New Broad street, London, E.C. Secretary. 
8rd October, 1890. 
pH ILANTHROPISTS PLEASE 


READ, AND THEN WRITE, 

Alends B (who is without property) £10,000 at 
5 per cent., for 30 years, contingent on C’s encum- 
bering his property to secure the sum. B compen- 
sates C (1) by compounding for @ life policy to extent 
of loan ; (2) by an immediate cheque for £1,000. A is 
a banker of position ; B (who has a brillisnt univers ty 
record) wishes to join @ high-class publishing firm. 
Will any gentleman of means act in the capacity of 
C? If bond fide, address Beta, at Shelley’s Adverticing 
Offices, 88 Gracechurch street, E.C. 


Shipping. 
Pp, AND 0. MAIL STEAMERS 


FROM LONDON TO 
BOMBAY, GIBRALTAR, a 
BRINDISI, EGYPT, ADEN, an Every Week. 
MADRAS via BOMBAY. 


CALCUTTA, COLOMBO, CHINA, 
STRAITS,& JAPAN, AUSTRALIA, | Every alternate 
NEW ZEALAND & TASMANIA, eek, 
& ALEXANDRIA. 


CuraP Return Tickers. 
For particulars apply at the Company’s Offices 
v tC. and 


122 Leadenhall street, 26 Cocxspur street, 
London, 8.W. 


AUSTRALIA, NEW ZEALAND, TASMANIA. 


THE ORIENT LINE STEAMERS 


Leave LONDON EVERY ALTERNATE FRIDAY, 
for the above Colonies, calling at PLYMOUTH, 
GIBRALTAR, NAPLES, SUEZ and COLOMBO. 
STEAMERS among the LARGEST and FASTEST 
afloat. High-class Cuisine, Electric Lighting, Hot and 
Cold Baths, Good Ventilation, and every 

Manaoura{ F._GREEN & CO. 
ANDERSON, ANDERSON, & OO. 
Fencuurcn Avenvus, Lonpon, E.C, 
For freight or passage apply to the latter firm. 








BRAND and 00.'S A 1 SAUCE, 


GOUPS, PRESERVED PROVISIONS, 
and ere ere 





POTTED MEATS. 
ESSENCE of BEEF, BEEP TEA 


TURTLE SOUP, and JELLY, and 
GPECLALITIES for INVALIDS, 


CAUTION: BEWARE OF IMITATIONS 
Sous ADDRESS :— 


ll LITTLE STANHOPE STREET, 
MAYFAIR, W. 











310,200 TELEGRAPH CYPHERS: 


600 La’ French, Spanish, Portu 
Geen 40,000 Dik = 910,200 words in al 


hrases, Quantity and Quotation Tables, &c 


eremaan’s TeLecrara CrYPuar 


¥ricn, 24 Throgmorton 
street, E.C ; Psiacxn & Hows, Manchester; Jauns Masno.tauo & Bons, Glagow. 


d Italian, 25,000 lish 42,600 
‘ “Also £2,500 English ee arranged for 


street B.C, Srorriswooos & O0., 54 Gracecburcb 
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1281 
Banks, &r. 


NEW YSRK PRODUCE 
EXCHANGE BANK. 


CAPITAL, $1,000,000. 


siness in United States respectfully solicited. 

Yollections made and remitted for promptly on 
fa rourable terms. 

Dareful attention given to the purchase and sale 
of AMERICAN INVESTMENT SECURITIES, and 
ariangements made for their custody if desired. 

Lonpon Bankers: The City Bank (Limited). 























7 
[HE BANK OF AUSTRALASIA 
—— by Royal Charter, 1835), 
4 Threadneedle street, London. 
Paid-up capital ... ...cceceesese see £1,600,000 
SRR TNE scossvnecsicssonnosevasenes ,000 
Reserve Liability of Proprietors 
under the Charter...............++. 1,600,000 
LETTERS OF CREDIT and Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand. 
BILLS negofiated or sent for collection. 
TELEGR IIC TRANSFEKS made. 
DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on appli- 
cation. PRIDEAUX SELBY, Secretary. 


GTAN DARD BANK OF §S0UTH 
AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
Hrap Opricr. 
1 Clement’s lane, Lombard street nS. 


Subsoribed Capital.............0s006. « 4,000,000 
Paid-up Capital .............00ee0000 1,000,000 
This Bank grants Drafts on the principal towns 
in the Cape Colony, Natal, and the South African 
Republic, and transacts every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remittances made. 
oo received for fixed periods on terms which 
known on application. 
J. CHUMLEY London Manager. 


y Ty Ty 
HONG KUNG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $10,000,000. Paid-up, $8,168 042 50 
Balance in course of px» ment, $1,831,937 50. 
Reserve Fund, $5,462,127 29. 

Reserve Liability of Proprietors, $10,090,000. 
Court or Dimscrors anpD Hgap Orrics mm Hone 
Kone. 

Lonpon ComMITTRR, 

Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb ana Co.) 
William Keswick Esq. (of Messrs Jardine, Matheson 
and Co., China). 
David McLean, Esq.,31 Lombard street, E.C. 
A. H. Philpotts, Esq., Carshalton, Surrey. 
a received for fixed periods at the under- 
no rates of interest :— 
8 months, 34 per cent. per annum. 
6 months, 4 per cent. per annum. 

1, 2, or 3 years, 44 per cent. per annum. 
Interest payable half-yearly at June and 31st 
December. 

EWEN CAMERON, Manager. 
81 Lombard street, E.C., London, 


[HE QUEENSLAND NATIONAL 
BANK, LIMITED. 
BANKERS TO THE QUEENSLAND GOVERNMENT. 


Subscribed Capital, £1,000,000; Paid-up Capital, 
£800,000 ; Reserve Fund, £485,000. 
TS Tae: BRISBANE 


0.E. Barnett, Req, (Director of Lloys 
. E. Barnett, Esq. (Director of Lloyds Bank Limited). 
E. 8. Dawes Ksq Gray, Dawes, om Oo.). — 
Vicary Gibbs, Esq Antony Gibbs and Sons). 
R. M. Stewart, Esq. Scott, Dawson, and Stewart). 
BANKING and Excuanes business conducted with 
Queensland a 1 dall the Australian Colonies. 
Deposits received for fixed periods, on terms which 


De 
may 





may be ascertained on application. 
No. 29 Lombard sonia 26. — . 
THE NATAL BANK 


(LIMITED). 
(Established 1854.) 

Bankers to the Government of Natal. 
HRapD Orricr: PIETERMARITZBURG, NATAL. 
LONDON OFFICE: 

156 & 157 LEADENHALL STREET. E.C. 
AUTHORISED CAPITAL ......... - 000,000 
Susscrisen Capita, 878,110 

220,983 


—_ uP CaPITaL * 
RSERVE FUND............ rm 150,000 
LONDON COMMITTEE. ; 
Thomas well, Esq., of Mesars James ht and Co. 
G. D. Peters, Esq., of Mesars G. D. Peters and Co. 
Loxpon ManaGreR—J. 8S. DUNCAN 





LETTERS OF CREDITand DRAFTS issued 
Branches of the Bank in NATAL, the TRANSVAAL, 
Bills negotiated and sent 


Telegraphic TRANSF 
DEPOSITS received for fixed periods dl cE 


and the CAPE COLONY. 
for Collection. 


ascertained on lication at the 


i London Offi 
CURRENT ACCOUNTS kept, and EVERY DESCRIE. 
in con- 


TION of BANKING BUSINESS 
nection with SOUTH AFRICA 


ECONOMIST. - [October 416m 
|THE NATIONAL BANK OF SCOTLAY 


Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £700,009, 


of cha 


t ransacted. 


THE COMMERCIAL BANK OF 


for Collection. 


per cent., and for Three to Five Years at 4 per cent. 


[HE MERCANTILE BANK OF | vip suthopsed£120,00 Sater 


Paid-up, £300,00C. Reserve Fund, £11600), 
AUSTRALIA (Limited). Head Office, 8 Angel court, London, £0, 
Authorised Capital—200,000 Shares of £5 Branch at San Francisco, 
RR ee. £1,000,00 Agents at New York, J. and W. Seligman and 0s, 


Called up Capital ..............s000 . £400,000 Hawaiian Islands, sends bills for collection, min 
Uncalled Capital oes eesceseescescesens 5 977.500 telegraphic transfers, and grants latters of credit. 
Reserve Fund and Undivided Profite...... a 123,000 J. SIMON, Managing Direstor. 


Sir Graham Berry, K.C M.G. | Joseph Harwood, Esq. 


tained on application. . 
Transfers made, and all Australian banking business 
transacted.—39 Lombard street E.C. 


THE FEDERAL BANK OF 


Sir Henry Barkly, K.C.B., &c. 
Lieut.-Gen,. Sir Andrew Clarke, G.C.M.G., &c, 
Hon. Howard Spensley. 


the London Office, at the following rates of In- 
terest :— 


ENGLISH, SCOTTISH, AND 


the Branches and Agencies of the Bank in the 
Australian Colonies, and BILLS negotiated or for- 
warded for collection. 


terms which may be ascertained on application. 


i “ Banco de Porees 

Letters of Credit may also be obtained by applying | Banco Hipoteoario de, Sapiens '. de 
to the Agents of the Bank in the princi al to Generale, at Genoa, Rome, Mi > 5. aver staan 
throughout the United Kingdom,» PT“ P® *WN8 | at Lisbon, Oporto, &c. ; Banque d’Anveh” 








































THE ECONOMIST. - [October 4, 199) 


LIMITED 

Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 

HEAD OFFIC E—Eprnsvrcu, 





LONDON OFFICE-—37 Nicholas lane, Lombard street, Ec, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at Interest are received. 
CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are iseued tng 


INVESTMENTS and SALES of all descriptions ef Securities effected. 
DIVIDENDS, ANNUITIES, &c., received for customers. 
At the London Office of the Bank every description of Banking Business connected with Sootland y 


JAMES ROBERTSON, Manager in Londen, 


THE BANK OF sou 


AUSTRALIA (Limited). 


“ AUSTRALIA, Limited.—Estab, 1841, 
Subscribed Capital .......e.0..+.++ «+ £3,000.000 RINCIPAL BRaNcurs—Adelaide, Melbourne & 
Paid-up Capital ......ccssssssssessssses «1,200,000 Cage, Reserve tasty elu 
Reserve Fund 1,000,0¢ 0 LETTERS OF CREDIT and Bills on demand an 
Heap Orrics : ssued on the Bank’s Branches and Agents 
the Australian Colonies. Tel transfers made 
MELBOURNE. Bills negotiated and sent for collection. DEPOT 


DRAFTS Issued and BILLS Negotiated and sent | rectived for fixed periods. Rates can be ascertained 
on application. 


JAMES ANDERSON 
5 _81 Lombard street, E.C. > Generel emaes 


THE ANGLO-C ALIFORNIAS 


BANK (Limited). 
£900.00 


DEPOSITS Received for One or Two Years at 3} 





GEORGE NIVEN, Manager. 
No. 1 Bishopsgate street Within, London, E.C. 


The Bank transacts general busines, sell 
| drafts on California, Oregon, Nevada, &e. ; 


OR RE Eee CHRO eee eer ee eee ee ERE ORES EEE SE EEE EEE RET EES 


Hap Orrice—Melbourne, Victoria. 
LONDON DIRKCTORS. 


LONDON CHARTERED BANK 
OF AUSTRALIA. 


(Incorporated by Royal Charter. 
Paid-up capital ............ . 
rve liability of Proprietors...... 
none and aodeeee business of every description 
conducted with the Australian Colonies. 
Same aa. oy — PRRIODS 00 term 
which ma ascertained on application. — 
7 W. N. TOMKINS, Seoretary. 
No. 2 Old Broad street, E.C. 


<< an 

BANCO NACIONAL DO BRAM 

(with which is incorporated the Banoo Inte 
ae a 

Subscribed Capital, Rs 90,000 0009000, gold, 


, 125,000, 

Called up, Rs. 27,000,000 8, or £3,087,500. ' 
Reserve Fund on 20th June, 1890 ... me sae 
Profits carried forward =. as Re 690,000 

Hap Orrics in Rio de Janeiro. 


CONDE DE FIGUEIREDO, President 
Correspondents at all the Brazilian porte. 
Lonpow OrFics—Prince’s street chambers, § Prise#t 
street, E.O. ‘ 
EDWARD HERDMAN, Manager, and Member 
the Board at Rio de Janeiro. 
Banxers—The London = —— Banking Compal! 


m. ie 
The Bank negotiates Bills of and wel 


George William Booker, Esq.(Manager). 
Deposits received on terms which may be ascer- 
Drafts drawn, Telegraphic 


AUSTRALIA (Limited). 
Joint Bankers to the Government of Victoria. 
Head Office—Melbourne. 
Branches in Vict>ria, New South Wales, and 
South Australia. 

Capital, £2,000,000. Subscribed, £800,000. 
Paid-up Capital, £400,000. Reserve Fun’ £110,000. 
Reserve Liability of Proprietors, £40,000. 
London Branch, 18 King William stre.., E.C. 
Loxvon Boarp oF DIRECTORS. 


FIXED DEPOSITS of £50 and upwards received at 


6 months, 3°, per annum; 1 year, 4 % per annum; 
2 to 5 years, 44 % per annum. 
Interest paid half-yearly trom date of deposit. 
JOHN H. BUTT, Manager. 


AUSTRALIAN CHARTERED BANK. 
Incorporated by Royal Charter, 1852. 


Paid-up Capital ............. 900,000 
Reserved Liability a takes the oenerene al any issues 
IG cs ceisttrncsucsescsvcrci sions £330, ents mail or 

; on Brodit and Drafts on t>e Head Branches 


LETTERS of CREDIT and DRAFTS granted on | kvents of the Bank, an every descrip 
of Exchange and Banking business. 


CORRBSPONDENTS IN EUROPE :—Bangoe Oo 


des Pays Bas, at Paris, wir Berl, asia 
at Madrid, be. 


The Bank receives deposits for fixed periods, on Geneva : Deutsche Bank, at 


ee ares. | HE FREEHOLD INVEEES 
AND BANK 


BANK OF NEW SOUTH WALES 
. Limited), Melbourne. gob end 
Established in 1817. italgubecr!bed in 60,000shsres of 

Lonvon Orvick—64 Old Broad street. Capital paid up...£261,317. 

Capital Paid-up ............. £1,250,000 Pia PoNDoN Orrice—5 Lothbary BE aug 

Reserve Fund ........c0000+. £950,000 The Hon. Sir Graham Bert}, 

Letters of Credit and Bills on demand, or at thirty Diescrons { John Badcock, Esq. of Bet 

days’ sight, are granted upon the Head Office and DEPOSITS received for fixed perio 


Branches throughout the Australian and New Zealand 
Colonies. Bills purchased or forwarded for collection. 
= ——e rem oe made. 

E received for fixed peri on te 
which may be known on a — ua 


sai a 
terest _ e +y : v4 


lication. 





DAVID GEORGE, Manager. —_—_—_—— B ANK OF 
: PARIS & AMERICAN | [MPBRIAL BANK OF, 
[ONDON, PARIS, & AMERICAN | Mee rnc nenae 
BANK (Limited : 
Carreat,, £1,000,000. “Susscursep, £500,000 _ | Branches in Ontario, aon. Renee 
Paw-vup, £400,000. Rasxrve Funp, £90000 Capital (Paid-up), $1 op Credit 
Hrap Orrick—58 Old Broad street, London. MONEYS pi of 
Brancu at SAN FRANCISCO, Office and , and Bank 
AGENTs at Naw York, Messrs Lazard Fréres. issued by the ts of the a 
Acants at Paris, Messrs Lazard Fréres and Cie. YDS BANK (sind 
Banking and Exchange business with AMBRICA and 7 tot 
the Continent of Evrors transacted on favourable | SPECIAL ATTENTION oe 
terms, and Crepirs issued available in the United | tions, forwarded either direct ® 
States, Europe, India, China, A’ . | Bank in Toronto, or 
P. W. ROBERTSON, Manager DR 


